Anbena A/l

MNPUJOKEHUE KbM UHANBUAYAJHUSI DUHAHCOB OTUYET
kbM 31 nexemBpu 2023 r.

1. KopnopaTuBHa uHdopmMamus

AnbeHa (Apy)XKECTBOTO) € PETHCTPHUPAHO KAaTO aKIMOHEPHO NPYKECTBO M € BIMCAHO B
TwproBckus peructbp KpM AreHnms mo BrucBanmsaTa ¢ EMK 834025872. Cemamumero u
anmpechT Ha yMpaBlieHWE Ha APYKECTBOTO € KypOpTEeH KOMILIEKC ,,AnoeHa”. J[py»ecTBOTo ¢
MyOJTUIHO JPYKECTBO W HETOBUTE aKIWH C€ ThPryBaT Ha boirapckara doHmoBa Oopca.
IIpenMeTsT Ha AEWHOCT Ha APYKECTBOTO € CBBP3aH TNPEAN BCHYKO C MPEJOCTaBIHE Ha
XOTEIMEePCKH YCIYTH M CBBP3aHUTE C TAX TypOIepaTOpCKa, areHTHIICKa M pecTOpPaHThOPCKa
JIEHHOCT, CTPOWTENCTBO W TMOAAbpXKaHe Ha WHPPACTPyKTypaTa B KYpPOPTEH KOMILIEKC
,,Amboena®.

JpyXecTBOTO € ¢ eIHOCTENeHHa chcTeMa Ha yrnpasieHue. KbM naTara Ha M3rOTBIHETO HA
HACTOSIIUSL WHAMBUAyaJleH (PUHAHCOB OTYET JPYKECTBOTO ce ympaBisiBa oT ChBeT Ha
JTUPEKTOPHUTE B CHCTAB OT MET YICHA U CE MPEICTABISIBA OT U3ITBIHUTEITHHS TUPEKTOP.

CbBeTHT Ha IUPEKTOPUTE CE CHCTOU OT CIEAHHUTE UIICHOBE:

Murnena IlerkoBa IleneBa — npeacemaren Ha C/J

Maprura [lerpoBa Tomoposa — Uiien u 3am.npeacenaren Ha C/J

Kpacumup BecennunoB CtaneB — UieH u VI3mbJIHATENICH TUPEKTOP

ITnamen I'oueB JJumutpoB — Unen

Iu Bu Kouncynrtuar EOO/I - Unen

HpyxectBoTOo ce mpeacTtaBmsiBa or Kpacumup BecemnnoB CraneB - M3nbiHHTENIEH
TUPEKTOP.

2. Onucanue Ha NpUJI0oKUMaTa CYETOBOAHA IMOJTUTHUKA
2.1. ba3a 3a U3roTBsiHe Ha MeKIMHHUS (l)l/lHaHCOB OTYEeT

CueTOBOJHO MPHMKIIOUBAHE W M3TOTBIHETO Ha (uHaHCOBUTE oTdeTH 3a 2023 1. ce
W3BBPINBA 1O pefa Ha 3aKoHA 3a CYETOBOJACTBOTO, BISA3BA B cuia oT 1 smyapu 2016 T.
ChriacHo TO3M 3aKOH THPTrOBCKHTE JIPY)KECTBa B Bbirapus chcTaBsIT GUHAHCOBUTE CH OTUYETH
Ha 0aszara Ha HanmmoHamHWTE CYETOBOAHM CTaHAAPTH, MpueTH oT Munucrepckus csetr (HCC).
Hskon w3uepnarenHo u30poeHH B 3aKOHA 3a CYETOBOACTBOTO TBHPIOBCKU JIPYXKECTBA ca
3aJIbJDKCHU JIa W3TOTBIT (DMHAHCOBHTE CH OTYETH IO HM3HMCKBAaHUATA Ha MeXIyHApOIHUTE
CYCTOBOJIHU CTaHJapTH, w3naHue Ha ChbBera Mo MeXAyHapoJHH CUETOBOJHH CTAaHAAPTH U
MIPUETH 3a NpmioxeHue oT Epponetickust cbro3 (MCC). Te3u ThproBCcKu Ipy)KecTBa, KOUTO ca
npuenn U npuinarat MCC mo pema Ha OTMEHEHHsS 3aKOH 3a CYETOBOJICTBOTO, MOraT 1a
NPOJBIDKAT C TAXHOTO MPUJIOKEHUE M B Objelle, WIH Jla HANPaBsIT €JHOKPATEH MPEXOJ KbM
HCC. [IpyxecTBOTO OTroBapsi Ha KpUTEpHUS 3a MPEIIPHUATHE, YUUTO MPEXBBHPIUMHU I[ICHHH
KHW)Ka ca JIOIYCHATH 32 THPTOBUs Ha PETYJIMPAHUs Na3ap B Ibpxasa - wieHka Ha EBponelickus
CBI03, KOETO U3HCKBAa 3adb/DKUTENHOTO mnpmiarane Ha MCC. 3aroBa HACTOSITUAT
WHJIMBUIyallcH MEXJIUHEH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C W3UCKBAHHATA HA
MCC. ToBa ca cTaHmapTHUTE, KOUTO ca MpueTH B choTBeTcTBHE ¢ Permament (EO) 1606/2002 1.
Ha EBpomneiickus mapimamenT W Ha CwBeta oT 19 romm 2002 1. 3a mpmiarase Ha
Mexnyrapoaaute caeToBogHu ctaHaaptd. Kem 31 mekemBpm 2023 T. KbM TSX C€ BKIIIOUBAT
MexayHapoIHUTEe CYETOBOJHM CTaHIAPTH, MeEXIyHapOJHUTE CTaHIapTd 3a (UHAHCOBA
otaetHOCT (MC®O), ThnkyBanusaTa Ha [10CTOSHHUS KOMUTET 3a pa3sCHEHUS M THIKyBaHUATA
Ha Komwurera 3a pazscHeHns Ha MC®O, KakTO IMOCIEIBAIATE W3MCHCHHS W OBACIINTE
crangapty ® ThiaKyBaHua. CvBeThT 3a MCC mpem3zgaBa ©XErofHO CTaHIAPTUTE |
passiCHeHUsITa KbM TSIX, KOUTO ciel (opMamHOTO onoOpsiBaHe oT EBpormeiickus cbio3, ca
BaJIM/THH 32 TOJINHATA, 32 KOSTO ca U3/IaJICHH.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2023 r. (MpoabJKeHNE)

2.1. ba3a 3a U3roTBsiHe HA MeKIUHHHUS (PUHAHCOB 0TUYET (MPOABIKEHHE)

lomsimMa bwacT OT Tsax obade He ca MPHIOKHUMH 3a JCHHOCTTA Ha IPYKECTBOTO, MOPAIH
cre(pUYHUTE W 3HAYUTEIHO TO-CIIOXKHUTE BBIPOCH, KOUTO C€ TPETHpAT B TsX.
PBHKOBOJICTBOTO Ha APYKECTBOTO C€ € ChOOPA3MIO ¢ BCHYKH TE€3U CUYCTOBOIHHM CTAHIAPTH W
Pa3sICHEHUS KbM TSX, KOUTO Ca MPUIOKUMH KbM HEroBaTa JCWHOCT U Ca MPUETH OPHITUATHO 33
NPUIIOKEHUE OT EBPOTCHCKHUS ChIO3 KbM JaTaTa Ha U3rOTBSHETO HA HACTOSIIHS WHIMBUIYaJICH
(hMHAHCOB OTYET.

2.2. HoBM CYETOBOJHYU CTAHAAPTH U Pa3siCHEHHs, KOUTO Bce OIlle He A NMPHJIOKEHH OT
JIPYKeCTBOTO

[Ipomenute B MCC, xouto ca B cuia ot 1 stHyapu 2023 1., He ca oKa3ajiu U He c€ 09aKBa Ja
OKaxaT e(eKT BbpXy MpHiiaraHata CYeTOBOJHA MOJUTHKA MO OTHOIICHHE HA W3TOTBSHHUTE OT
JpykecTBOTO (prHaHcoBH oT4yeTd. OCBEH TOBA PHKOBOJICTBOTO Ha JAPYKECTBOTO HE CUHTA, Ue €
HEOOXOIUMO JIa OTOBECTSBA B MHIAMBUIYIHUS CH (PMHAHCOB OTYECT HAMMEHOBAHHETO HA TE3U
MexayHapoIHH CYETOBOJHU CTaHIAPTH W pa3siCHEHUS KbM TAX, B KOUTO Ca HAIpaBEHH
poMeHH, (popMaTHO 0HO0OPEHH HIIM BCE OITle HeomoO0peHn OT EBpomneicKusl ChI03, OTHACSIIN Ce
no miprtaranero uM mpe3 2023 r. u B Opaeme, 6e3 Te 1a ce OTHACAT WM Ja 3acsaraT CEPHO3HO
neitHoctTa My. [Tog00HO M30posiBaHe HAa HANMEHOBAHUATA HA CTAHAAPTH U HA PA3sICHEHUS KbM
TSAX, KOUTO HE ce MpHjaraT ¥ He ce OYaKBa TOBAa Jla CTaHE IO OTHOIICHWE Ha JICWHOCTTAa Ha
JIPY’KECTBOTO, O MOTJIO Ja JOBEIE 0 Hepa3OupaHe W 10 MOIABEKIaHE Ha MOTPEOUTENHNTE Ha
oT4yeTHa HH(GOPMAIIUS OT HACTOSIINS WHIUBHyaleH (PHHAHCOB OTYET.

2.3. Illpuio:xkuma MepHa 0a3a

Hacrosmmusar MHIUBUIyalIeH MEXIWHEH (UHAHCOB OTYET € M3TOTBEH MpPH Clla3BaHEe Ha
NPUHIMIIA HA HCTOpHYECKaTa IeHa, MOAU(UIIMpaH B ONpEJCICHH CIy4Yad C MPeoleHKaTa Ha
HSIKOW aKTHWBW W TACHBH JI0 TAXHATA CIpPaBEIIMBa CTOWHOCT KbM Kpas Ha OTYCTHUS TIEPHOJ,
JIOKOJIKOTO TOBA C€ U3UCKBA OT ChOTBETHUTE CYCTOBOJHU CTAHJAPTH M Ta3H CTOHHOCT MOXE Ja
ObJie JIOCTOBEpHO ycTaHOBeHA. [10100HU OTKIIOHEHHS OT MPHUHIIMIIA Ha HCTOPHYECKATa I[eHa ca
OTIOBECTEHH ITPH OTOBECTSABAHE HA CUCTOBOJIHATA TIOJIMTUKA HA CHOTBETHUTE MECTA MO-HATATHK.
Bcewuku manam 3a 2023 1. m 3a 2022 1. ca IpEeACTaBeHN B XWIL JIB., OCBEH aKO Ha ChOTBETHOTO
MSICTO HE € IOCOYEHO Apyro. JIoXoapT Ha eHa aKIusl ce M3YUCIsABA U CE OMOBECTSBA B JICBA.
3aKkpbBIISIHETO HA CYMUTE € U3BBPIIECHO Ha OCHOBATA HA OOIIOTPUETUTE N3UCKBAHMSL.

2.4. OuensiBaHe MO CIPaBeAJINBA CTOHHOCT

Hsakom cueroBogHm crTaHmapTH JaBaT BB3MOXKHOCT 3a IMpPHEMaHEe Ha TMOIXOJ 3a
IbPBOHAYATHO ¥ MOCIEABAIIO OICHSBAHE HAa ONpEJENIeHH aKTHBH W TMAaCHBU IO TAXHATa
CIpaBeINBa CTOWHOCT. 3a HAKOM (PMHAHCOBU aKTHBH W TIACHBH CYETOBOJHHUTE CTaHIAPTH
M3WCKBAT 3aKIIOYMTENHA OIeHKa 10 crpaBelyimBa croiHOcT. CrpaBemyiiBaTa CTOMHOCT €
1eHara, KoAaTo Ou Omira rmoiydeHa mpu npojaxk0ata Ha aKTUB WX TIAT€HA MIPH MIPEXBHPIISTHETO
Ha TacWB B OOMYaiiHa ClelKa MEXIy MMa3apHU YYaCTHUIM KbM JaTara Ha OlLeHsBaHe. la3m
CTOWHOCT CIIE/IBa /1a C€ OMpeJeNst Ha OCHOBHHS Ta3ap 3a APY>KECTBOTO, WM IIPH JIUTICaTa Ha
TaKbB, HA HAW-U3TOHIS, JO KOWTO TO UMa JAOCTHII KbM Ta3u aara. CrpaBeyinBaTa CTOWHOCT Ha
MACHB OTpa3siBa PHCKa OT HEM3IBJIHEHNE HA 3aIbDKeHHeT0. KoraTo € Bh3MOXKHO, IPYKECTBOTO
OIICHSABA CIIpaBeIJINBaTa CTOMHOCT Ha EIH aKTHB WJIH ITaCHB, U3IOJI3BAWKH OOPCOBUTE 1IEHU Ha
aKTUBHUS T1a3ap, Ha KOUTO ToW ce koTupa. [TazapbT ce cunrta 3a aKTUBEH, aKO CHICJIKUTE 3a TO3U
aKTUB WM TaCMB C€ HW3BBPIIBAT C JOCTAaThYHA YECTOTa M O0eM, Taka 4Ye Ce OCHUTypsBa
HenpeKbCHaTa IieHoBa nH(popmanusa. AKo HiMa OOpcoBa IieHa Ha aKTUBEH Ma3ap, ApyKEeCTBOTO
W3IIOJI3Ba TEXHWKH 32 OIEHSBaHEe, KaTO MAaKCHMAaIHO M3MOJ3Ba MOIXOASIIN HaOIogaeMu
BXOJISIIIA JAHHH W CBEXK[IA 10 MUHIMYM H3II0JI3BAaHETO HAa HEHAOII0JaeMHuTe.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2023 r. (MpoabJKEeHNE)

2.4. OuensiBaHe MO CIPaBedJMBa CTOHHOCT (MPOIAbJIKEHUE)

N3bpanarta TexHWKa Ha OIEHABaHE oOOXBala BCHYKH (AKTOPH, KOWUTO Ta3apHUTE
yJacTHUIM OMXa B3eNW B TMPEABH] NPU IIEHOOOpasyBaHETO Ha chenkaTa. KoHmemnmusara 3a
CTpaBe/IBaTa CTOMHOCT MpeJmojiara peajn3upaHe Ha (QHHAHCOBUTE WHCTPYMEHTH 4pe3
nponaxba. B moBewero cimywam obave, 0coOEHO MO OTHOIICHHE HA TEKYIIUTE THPTOBCKU
B3EMaHHUS W 33JbJDKEHUS, KaKTO U TMOJIyYeHUTE KPEIUTH, APYKECTBOTO OYaKBa Ja pean3upa
Te3n (MHAHCOBM aKTWBM MW TACHBH 4Ype3 TIXHOTO IBUIOCTHO OOpaTHO WU3IUTANAHE WITH
roracsiBaHe BBHB BPEMETO. 3aToBa TE€ Ce TMPEACTaBAT MO TAXHATAa HOMUHAIHA WIH
aMOPTU3UpPYyEMa CTOMHOCT.

I'onssmata 4dacT ot (I)I/IHaHCOBI/ITe AKTHUBU U ITAaCUBU Ca KPATKOCPOYHHU IO CBOSATA CBIIHOCT,
nopagu TOBa TiAXHATa CIpaBCIIMBa CTOMHOCT € HpI/I6J'H/I3I/IT€J'IHO paBHa Ha OanaHcoBara.
P BKOBOJICTBOTO Ha JAPYXKCCTBOTO CUHUTA, UYC TIpU CHIICCTBYBAIIUTC 00CTOSTEICTBA
nNpeaACTaBCHUTC B OTYHCTa 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC OIICHKH Ha (I)I/IHaHCOBI/ITe aKTHUBU H
maCcuBHU Ca BB3MOXKHO Haﬁ—Ha,I[C)KI[HH, AJICKBATHU W JOCTOBCPHHU 3a LCJIUTC Ha (I)I/IHaHCOBaTa
OTYECTHOCT.

2.5. KoHncoanganus

Kem 31 pexemBpu 2023 1. JIpyKecTBOTO MNpUTEKaBa HMHBECTUIMM B ABLIEPHU U B
aCOLMHMPaHHU JPY’KECTBa, PErUCTPUPAaHU B CTpaHaTa M Uy>kOnHa. B HacTosius puHaHCOB OTYET
VMHBECTUIIMUTE B IIBIIEPHUTE OPY>KECTBAa ca MNPEACTaBEHHM MO LeHa HAa NPUAOOWMBAHE U TO3U
OTYET HE MpPEeACTaBiIsiBa KOHCOJMHIUpPAaH (HUHAHCOB OT4eT mo cmuchia Ha MCDO 10
Konconuoupanu ¢punancosu omuyemu. JIpy>keCTBOTO M3rOTBSI U KOHCONHUAMPAHU (PUHAHCOBU
OTYETH, KOUTO CHIIIACHO M3UCKBAHUATA HA PETYIATOPHUTE OPraHy 3a MyOJUYHUTE APYKECTBA B
Bparapus u HaNOXWINTE ce TPAAULUH, CE MPEACTABAT clie 0J00psBaHe HA WHAMBHUIYAIHUTE
(uHAHCOBH OTYETH.

2.6. leiicTBanio npeanpusTue

OunaHcoBUAT oTueT Ha JlpyxkecTtBoro kbM 31 nmexemBpu 2023 roauHa € M3roTBEH Ha 0asza
MIPUHLIMIIA 32 ISHCTBAIIO NPEATPUATHE.

KbM pataTa Ha W3roTBSHE HAa HACTOSIIUS (HHAHCOB OTYET, PHKOBOJCTBOTO € HAIMPABHIO
MIpeleHKa Ha CIIOCOOHOCTTa Ha JIPYKECTBOTO Jla MPOABIDKH CBOATA AEWHOCT KaToO AEWCTBAIIO
npennpustue. [Ipym Tasu mpeneHka € B3eTa MPEABHI IsUIaTa HanWyHa WHGOpMAIus 3a
MPEeIBUANMOTO OBJEIIE, KOETO € TIOHE, HO HE € OTPaHWYeHO 710, BaHaIeCeT Mecela OT Kpast Ha
OTYETHHS MIEPHUOI.

2.7. CpaBHMTEJIHH JAHHU

ChriaacHo OBITAPCKOTO CYCTOBOJAHO 3aKOHOJNATENCTBO ¥ PErIaMEHTHPAHUTE 3a
npwioxenne MCC, ¢wurancoBara romuHa TPHUKIIOYBA KbM 31 IEKEeMBpH W THPTOBCKUTE
JPY’KECTBa ca JUIBKHU Jia TPEJICTAaBIT (UHAHCOBH OTYETH KbM ChIaTa JlaTa, 3aeIHO ChC
CpaBHUTEIHHM JAHHW KbM Ta3W JaTa 3a MpeIXOJHaTa ToJuHAa. B ciydail 4e NpyKecTBOTO €
W3BBPIIMIO TIPOMEHU B CUYETOBOJHATA CH IOJIUTHKA, KOUTO Ca MPHIOXKECHU PETPOCIICKTUBHO
WIN aKO € U3BBPIIMIO MPEH3YUCICHHS I PEKJIACU(UKAIINN HA OTJEIHU Iepa, TO NMPeCcTaBs
CPaBHUTEJHH JIaHHH 34 JIBa MPEXOIHN OTYETHH MEPHO/Ia B OTYETA 32 (PUHAHCOBOTO ChCTOSHHE.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2023 r. (MpoabJKEeHNE)

2.7. CpaBHHUTEJHH JaHHU (MIPOABIKEHHE)
¥ CHOTBETCTBAIIIUTE MY MOSICHUTETHH MPIIIOKEHUS KaKTO ClIe/Ba;

a) KbM Kpas Ha IPEeIXOAHHUS OTYETEeH MEPHO;
0) KbM HAYAJIOTO HAa Hal-paHHUS CPABHUM TIEPHO.

B ocramanute enemenTH Ha (UHAHCOBHS OTYET W CHOTBETCTBAIIWTE MM ITOSCHUTEITHH
CBEJICHHSI CPaBHHUTEIHATA HHPOPMAIIHS CE€ MPEACTaBsA caMO KbM Kpas Ha MPEIXOIHHS OTYETCH
TIEPUO/I.

2.8. CueToBOAHU NMPEANnoJI0KCHUA U l'lp](lﬁ.]'ll/Bl)lTeJ'lHl/I CYECTOBOAHM OLICHKH

[Ipunoxennero Ha MCC n3ucKBa OT PHKOBOACTBOTO HA JAPYXKECTBOTO [1a HANPaBU HIKOU
CUYETOBOJIHU IMPENAIONIOKEHNSI W TPUONM3UTEIHH CUETOBOAHHM OLEHKA TPH HW3TOTBSHE Ha
TOAWIIHAA ()MHAHCOB OTYET W TPH ONpEeNeNsHEe Ha CTOMHOCTTa Ha HSKOW OT aKTHUBUTE,
MACUBUTE, TPUXOIUTE, PAa3XOIUTEe U YCIOBHUTE aKTHBH W MacuBU. HacThommnTe mpoMeHH BHB
BeUe HaIllpaBeHHWTE MPUOIM3UTEITHA CYETOBOJHHU OIEHKH CE OTpa3sBaT 3a Meproja, B KOWTO ca
CTaHAJM W3BECTHHU, KAKTO W B OBJEIIN OTYETHHW MEPHOIHM, aKO C€ OTHACAT JO0 TAX. Bcuukm
MPUOIM3UTETTHN CUYETOBOJHH OLIEHKH W TIPEATIONOKEHNS ca M3BBPIICHH Ha OCHOBAaTa Ha Haii-
no0paTta TpeleHKa, KOSITO € HalpaBeHa OT PBKOBOJCTBOTO KbM JlaTaTa Ha HM3TOTBSHE Ha
¢uHaHCcOBHS OT4YeT. JIeHCTBHUTENHUTE pe3ynTaTd Onxa MOMIM Ja Cce€ pa3ludaBaT oT
MIPEJICTABEHUTE B HACTOSIIHS (PMHAHCOB OTYET.

2.9. ®yHKIHMOHAIHA BAJIyTAa H BAJIYTA Ha Npe/ICTaBsIHe

OyHKIMOHATHATA BaJlyTa Ha APYXKECTBOTO € BaJlyTaTa, B KOATO C€ M3BHPIIBAT OCHOBHO
C/IEJIKUTE B CTpaHaTa, B KOATO TO € PEruCTpUpaHo. ToBa € OBJITapCKUT JIEB, KOWTO ChITIACHO
MECTHOTO 3aKOHOJAATEJICTBO € C (PMKCHUpaH Kypc KbM €BpPOTO IpH ChOTHOLIeHHE 1 eBpo =
1.95583 nB. BHB onpemens oOMmeHHHTE KypcoBe Ha OBJITapcKusi JIeB KbM JpPYTUTE
YyKJIECTpPaHHH BaJyTH KaTO M3MOJI3Ba Kypca Ha €BpPOTO KbM CBHOTBETHATa BalyTa Ha
MEXIyHapoIHuTe masapu. [lpu mbpBOHAYaIHO NpU3HABaHE, BCSAKA CAETKA B YYXKIECTpaHHA
BaJIyTa Ce 3allMCBa BbB (DYHKIMOHATHATA BalyTa, KATO KbM CyMara B Uy)KJECTpaHHA BalyTa ce
npuiara OOMEHHHUST Kypc KbM MOMEHTa Ha caeiKaTa Wiu cbOutueto. [lapuunute cpenctsa,
B3EMaHMATA U 33AbDKEHHSTA, JCHOMUHHpDAaHM B UYXACCTpaHHAa BajyTa CE€ OTYUTAT BBHB
(yHKUMOHANHATa BalyTa, KaTO ce Mpuiara oOMEHHUST Kypc, myonukyBan oT BHB 3a Bcekn
paboren nen. Kem 31 nmexkemBpu Te ce oueHsSBaT B OBIrapcKy JeBa, KAaToO CE H3II0JI3BA
3akmoynTenHusIT oomeHeH kypc Ha BHB. Edexrtute or KypcoBuTe pasiuku, CBBp3aHH C
YpeXKOAaHETO Ha CHIENKH B UyXKIECTpaHHa BallyTa, MJIM OTYUTAHETO Ha CAEJKH B UyXKACCTpaHHA
BaJIyTa 10 KypCOBE, KOUTO Ca Pa3IM4yHHM, OT T€3HU, 0 KOUTO IIbPBOHAYAIHO ca OWIIM MPU3HATH,
ce BKJIIOYBAT B OTYETA 38 BCEOOXBATHHUA JOXO/ B MOMEHTA Ha BH3HHUKBAHETO UM.

Banyrara Ha npencTaBsiHe BbB (PMHAHCOBUTE OTYETH HA APYKECTBOTO CHIIO € OBITAPCKHUSIT
JIeB.

2.10. YnpasJjieHne Ha GHHAHCOBHTE PHCKOBE

B X0Ja Ha obunyaiinata cu I[eleOCT APY>XKCCTBOTO MOKE [a 6’[),[[6 H3JIOKCHO Ha pa3jINn4YHU
(bHHaHCOBI/I PUCKOBC. Ha3apHI/I$IT PUCK €© PUCKDBT, UC CIIpaBCAIMBaTa CTOMHOCT HJIK 6T>ZICH_II/ITG
MNapuvH MOTOIU Ha (l)I/IHaHCOBI/ISI HUHCTPYMCHT IIC Bapupar nopaad NpoOMCHHUTC B IMa3apHUTC
ICHH. Ha3apHI/I$IT PUCK BKIIIOYBA BAJIYTCH PUCK, JIUXBCH PUCK U ICHOBU PHUCK. er,I[I/ITHI/I}IT
PUCK € PUCKBT, 4€ €AHaTa CTpaHa 110 (l)I/IHaHCOBI/Iﬂ HWHCTPYMCHT 1€ MPUYINHHU (l)I/IHaHCOBa 3ary6a
Ha Apyrara, B cnyqaﬁ Y€ HC U3MBbJIHU JOTOBOPCHOTO 3aABJIKCHUC. .HI/IKBI/II[HI/ISIT PHUCK € PUCKDT,
€ APYKECTBOTO 01 MOTJIO Aa UMa 3aTPpyJHCHUA TPU MNOCPCHIAHC Ha 3aAbJDKCHUATA CU II0
(I)I/IHaHCOBI/ITe IIaCuBH.
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OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2023 r. (MpoabJKEeHNE)

2.10. YopagJjieHue Ha GUHAHCOBUTE PUCKOBE (MPOIbJKEHNE)

PBKOBOICTBOTO Ha APYKECTBOTO TEKYINO WACHTU(GHUIINPA, ©3MEpBa U HaOMogaBa (YMHAHCOBUTE
PHCKOBE C TTOMOIITa Ha Pa3IMYHA KOHTPOJIHA MEXaHU3MHU, 32 J1a ONPEACIN aIcKBAaTHU IIEHU Ha
YCIIYTHTE, IleHAaTa Ha TPUBICYCHUTE CPEACTBA M aICeKBAaTHO MOANBP)KaHE HAa CBOOOIHU
JTUKBUIHH CPEACTBA, O€3 1a ce JOIMycKa HeolpaBaaHa KOHIICHTpAUs Ha JaJcH PUCK.

2.10.1. BaayTteH puck

JeiiHocTTa Ha JAPYKECTBOTO CE€ OCHIIECTBSIBA M3IAIO B bbirapus u MOHACTOAIIEM HE €
M3JI0KEHa HAa 3HAYMM PHUCK OT KYpPCOBH PasziMKH IOpaiyl TOBa, Y€ CTOKHUTE M YCIYTHTE Ce
3amiamar Ha JOCTaBYMIINTE U CE TPOJIaBaT Ha KIIMEHTHTE M3KITFOYUTETHO B OBJITAPCKH JIEBOBE,
YUHUTO KypC € 0OBBP3aH C TO3W Ha €BPOTO.

2.10.2. JInxBeH pucCK

OHUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTSHIMAIHO M3JIAraT JPYKECTBOTO Ha JIMXBEH PHCK,
ca IpeIMMHO OAHKOBUTE KPEIUTH U JOTOBOPHUTE 32 (PMHAHCOB JIM3UHT. T'hif KATO MPH IMTOBEUETO
3a€MU ¥ JTU3UHTH JIOTOBOPEHUSIT JIMXBEH MPOIEHT € ¢ pukcupana Hagdaska Haja KOpubop wmu ¢
(uKcUpaH TUXBEH MPOIEHT, IPYKECTBOTO TMOTCHIMAIHO € W3J0KCHO Ha PUCK Ha MapUIHUS
MOTOK. PBKOBOJICTBOTO Ha JIPY)KECTBOTO HE CUUTA, Y€ Ca HAIIMIC YCJIOBHUS 3a CHINECTBCHA
NPOMSIHA B JIOTOBOPHUTE JIMXBEHH MPOIEHTH, KOUTO JIa JOBEIAT J0 JOIBIHUTEIHU (PHHAHCOBU
PHUCKOBE B pe3yJiTar Ha moiinBaHuTe KbM 31 nexkemBpu 2023 r. KpEAUTH U TU3WHTH.

2.10.3. LleHoBHU puck

JpyXecTBOTO He € W3JIO0KEHO Ha MPSK IIEHOBU PHUCK, 3aIlIOTO HETOBUTE MPHUXOAU Ce
[eHooOpa3yBaT Ha OCHOBaTa Ha TMa3apHU I[E€HW 3a U3BBPIIBAHUTE YCIYyTH, KOWTO Ce
aKTyaqu3upar peryispHo. JlpyXecTBOTO He TpuTekaBa aKTWBU, YHUUTO IIEHW TPSKO ca
00BBp3aHU C [IEHUTE HA MEKIYHAPOIHHUTE TA3apH.

LenoBara monmuTrka € (yHKIHS OT CIEAHUTE (PaKTOPHU — CTPYKTypa Ha pazxojuTe, IIEHH Ha
KOHKYPEHTH H IIOKyNaTelHa BB3MOXXHOCT Ha MOTPEOUTENHTE, PErylIaTOpHU PEXUMH.
HpyxecTBoTO mpuiara rpBKaBa (pUpMeEHa CTpaTeTHs C 1el NOAAbp)KaHe Ha ONTHMAaIHO HUBO
Ha Pa3XoJuTe, pa3lIupsBaHe Ha HOMEHKJIATypara Ha IPOAYKTUTE U YCIyTUTE U MOAIbpKaHe Ha
Ma3apHU U KOHKYPEHTHH [IEHOBH PaBHHIIA.

2.10.4. KpenureHn puck

[Ipu ochbiecTBIBaHE HAa CBOSITA JICHHOCT JPYKECTBOTO € HM3JIOKEHO Ha KPEIUTCH PHCK,
KOMTO € CBhp3aH C PHUCKa HAKOW OT KOHTPAreHTHTE MYy Ja He ObJIc B ChCTOSHHE Jia M3ITBJIHU
U3IUI0 U B OOMYAHHO TPEABHJCHHUTE CPOKOBE 3a/IbJDKCHHATA CH KbM Hero. duHaHCOBHTE
aKTUBM HA JPYKECTBOTO Ca KOHIIGHTPUPAHU B JBE TPYIH: MapHYHU CPEJCTBA W B3EMaHHI.
[MapuyanTe CpencTBa B JIPYKECTBOTO W pa3IUIAIIATEHUTE OMNEPAIlMH ca ChCPEIOTOYCHH B
THPrOBCKH OaHKH ChC CTaOWIIHA JTHKBUIHOCT, KOETO OTPaHWYaBa PUCKAa OTHOCHO MApUYHUTE
Cpe/icTBa M TMApUYHUTE CKBUBAICHTU. JIPyKECTBOTO ChOWMpa CBOWTE B3EMaHHS OT KIUCHTH
NpEMMHO 110 OAHKOB ITT HA OCHOBAaTa HAa CKIIFOUEHH JIOTOBOPH, MOPAJIH KOETO PHKOBOJCTBOTO
HE CYMTa, Y€ CBHINECTBYBAT 3HAYUMH KPEIUTHH pPHCKOBe. J[pyKecTBOTO HE NpeNocTaBs
KPEIUTHU TIEPUOJU HA KIIUEHTUTE CH, KATO TOJISIMA YacT OT TYPUCTUICCKHUTE YCIIYTH ¥ HAEMHTE
ce MmpelIuianiar. 3HauYUTeIHa YacT OT B3eMaHUSATa Ha JPY)KECTBOTO Ca OT CBBbpP3aHU JIHIA B
UKOHOMHYECKaTa My Tpyna. JIpy»KecTBOTO yIpaBiisiBa KPEAUTHUS PUCK ITOCPEICTBOM HAJIOKCHA
MIOJINTHKA 32 OIleHKa Ha KineHTHTe. OCHOBHHUTE KOJIMYCCTBEHH M Ka4eCTBEHH (PaKTOPH, KOUTO
OKa3BaT BIMSHHUE 32 OIIEHKa Ha MOTCHIMAIHUTE U HACTOSIIUTE KIHUCHTU C KPETUTHA HCTOPHSL,
Ha TAXHATA [UIaTEXKOCIIOCOOHOCT, OYaKBaH 00eM Ha MPOJAKOUTE, PEIyTAlUITa UM U JIPYTH.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2023 r. (MpoabJKEeHNE)

2.10. YopagJjieHue Ha GUHAHCOBUTE PUCKOBE (MPOIbJKEHNE)
2.10.5. JIuxkBuaeH pucK

PBKOBOZICTBOTO HA APYKECTBOTO MOIIBPIKA TOCTATHYHO CBOOOIHN APHIHN HATUIHOCTH C
111 OCUTYpsBaHE HA MOCTOSHHA JIMKBUIHOCT M MOTACsIBaHe HA 3aBIDKCHHUSTA Ha JPYKECTBOTO
B JIOTOBOpEHUTE cpokoBe. IIpw ompemeneHH ciydad OPYKECTBOTO H3IMOI3Ba (HHAHCOBH
WHCTPYMEHTH, KOUTO Ca C BUCOKA CTETICH Ha JIMKBHIHOCT, KATO T¢ MOIBIIHUTCITHO OCUTYpPSIBAT
JIOXOTHOCT OT MPUTEXKABAHETO MM M BE3MOXKHOCT 32 HU3II0JI3BAHETO Ha T€3W MApUIHHU CPEIICTBA.

2.11. le¢mHuIINS ¥ OLEHKA HA eJIeMEHTHTE HA 0TYeTa 32 (UHAHCOBOTO ChCTOSIHME
2.11.1. UMoTH, MALIMHH U CHOPHKEHUSI

HmotuTe, MaliMHUTE U CHOPHKCHUATA, C U3KIIOUEHUE HAa CTPAJIUTE, Ca OLICHEHU I10 IeHa
Ha mpunoOuBaHe, oOpa3yBaHa OT IOKYITHATA UM CTOWHOCT W JIOITBIHHUTEIHHUTE pPa3XOIH,
W3BBPIICHU MO0 MPUIOOMBAHETO MM M HaMaJleHW C pa3Mepa Ha HaduclieHaTa aMOpPTH3alus U
EBEHTYATHUTE 00€3IeHKH. [[py>KeCTBOTO € BB3MpHENI0 CTOMHOCTHa rpaHumia ot 500 nB. mpu
ompeJieNisiHeE Ha JaJiecH aKTUB KaTo JbiarorpacH. OTIETHW HETeKYIIM aKTHBH ca OWIn
NPEOIICHIBAaHN Ha 0a3a WHJEKCH, MyOIMKyBaHH OT HallMOHANHUS CTATUCTUYECKH WHCTUTYT B
CHOTBETCTBUE C M3WCKBAaHWATA Ha HalMOHATHOTO CYETOBOJHO 3aKOHOAATENICTBO JIO Kpas Ha
2002 r. IIpu npexoma kM mnpminarane Ha MCC Te3u akTHBHU ca OWIM TIpEeACTaBEeHH Ha Oasza
chIllaTa Ta3W NPOSIBSIBAIllA CE TOTaBa CTOWHOCT, KOSTO € OWiia TpueTa 3a CHpaBe/INBaTa UM
CTOMHOCT KbM JlaTaTa Ha Mpexoa.

HpyXecTBOTO TpenCcTaBsl CrpaguTe IO TAXHATA CIPaBEAJINBA CTOMHOCT, OmpeieNeHa OT
HE3aBHCUM OIIEHHTE] KbM jgaraTa Ha ordera. OT H3BBPIICHHUTE TNPEOLEHKH € (OopMHUpaH
MIPEOIIEHbYEH pe3epB, IpPENCTaBeH KaTo dYacT OT KamuTana. [IpeoleHbUHUSAT pe3epB ce
NpU3HAaBa KaTo HepasmpeselieHa mevyanda cliel KaTo MPEOleHEHUIT akTHB ObJe oTrucan. Kbem
JaTarta Ha oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE, PHKOBOJICTBOTO Ha APY>KECTBOTO € HAIIPABIIIO
MperJiel Ha CIpaBejINBaTa CTOMHOCT Ha TPUTE)KABAHWTE 3E€MH, CTpaAH, MAIllMHA H
CHOPHKEHHUS M CUHTA, Y€ HAMA CHIIECTBEHA IPOMSHA B TAXHATA CTOWHOCT.

ITocnenBammTe pa3xoau, KOUTO BOIAT JO TOMOOpEHHE B CHCTOSHHUETO HA aKTHBAa Ha
IEPBOHAYATHO OIICHEHATa CTaHmapTHa e()EKTUBHOCT WM JO YBEIWYaBaHE Ha OBACIINTE
WKOHOMHYECKH W3TOIM, CE€ KaNUTaJIW3upaT B CTOWHOCTTAa HA aKTHBA. BCHYKH JOpyrd
MOCJICIBAIIY PA3X0/IH C€ MPHU3HABAT TEKYIIO B TIEPHO/Ia, B KOHUTO ca HaIlpaBEHH.

NMoTH, MamIMHA W CHOPBKEHHS, KOUTO Ca HACTH MO JOTOBOpP 32 (PMHAHCOB JIM3HWHT ca
MIPEJICTAaBEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE M CE€ aMOPTHU3HMpPAT 10 HAYHH, TI0 KOWTO ce
aMopTH3upar cobcTBeHnTe. Te3nm aKkTWBM MHPBOHAYAHO CE€ OIEHSBAT W MPEACTaBAT IO
CIIpaBeINBaTa UM CTOMHOCT KbM JaTaTa Ha HaeMaHeTo M. JIMXBeHHTe pa3xoau ce MpHu3HaBat
B OTYETa 32 BCEOOXBATHHS JIOXO/I Ha JIMHEITHAa 6a3a ChIIIACHO IMOTACHUTEIIEH TUIaH.

HpGHOCHI/ITe CTOMHOCTH Ha HUMOTUTEC, MAILIMHUTC U CHOPBIKCHUATA NTOAJICI)KAT Ha MNPETIIC]
3a 0663LICHKa, KOorato ca HaJIuIe CHLOUTHS WIH IIPpOMCHHU B O6CTOﬂTeHCTBaTa, KOMTO IIOKa3Bar,
Yye Ta3u CTOMHOCT OM MOTja Ja C€ OTJIM4aBa TpaleO OT BH3CTAaHOBHMMATa UM CTOMHOCT. AKO ca
HaJIMLC TaKWMBa MHAUKATOPHU, YC HpI/I6J'H/I3I/ITCJ'IHO omnpeacjicHaTa Bb3CTAaHOBUMaA CTOHMHOCT € MO-
HUCKa OT TiAXHATa IPCHOCHA CTOP’IHOCT, TO MmocjeaHaTa C€ KOpurupa A0 BB3CTaHOBHUMATA
CTOMHOCT Ha aKTUBHTE. 3aFy6I/ITe OoT O6C3L[eHKa ce OTYMTAT B OTUETA 32 BCCOOXBATHUS J0X04,
OCBCH aKO 3a JaJA€HHsA aKTHB HEC € (l)OpMI/IpaH MPCOLCHBYCH PE3CPB. Torasa 0663L[€HKaTa ce
TPETHPA KaTO HAMAJICHHUC HAa TO3U PE3CpPB, OCBCH aKO T4 HC HAAXBBPJIAA HCTOBUA PA3MCP, KAaTO
TOraBa MPEBUIICHUCTO CC BKIIIOYBA KATO Pa3xo/ B OTUCTA 3a BCEOOXBAaTHUSA J0X04.
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Anbena A/l

NOPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpH 2023 r. (MPoabJKEHNE)

2.11. Jedpunuumus ¥ oOleHKA HAa eJeMEeHTHTe HAa OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE
(mpoabJiKeHue)

2.11.2. AbAroTpaiHu HeMATePHAJIHU AKTUBH

JbaroTpaiilHuTe HEMaTepHUATHN aKTHBH ca OIIEHEHU 10 IIeHa Ha MpuAo0nBaHe, 0OpasyBaHa
OT TMOKYITHAaTa UM CTOMHOCT U JOIIBIHUTEHATE Pa3XOH, U3BBPIICHH 110 MPUI0O0NBAHETO UM H
HaMaJIeH! C pa3Mepa Ha HauMCJIeHaTa aMOPTH3alHA U €BeHTYATHUTE 00E3IeHKH.

HpeHOCHaTa CTOMHOCT Ha HEMATCPUATTHUTC AKTHBU NOIJIC)KU Ha MPCriCH 3a 06€3HCHKa
CXCIroJHO, KOrato €a HaJIuIIC C’L6I/ITI/I$I, Wi IIPpOMCHU B 06CTO$IT6J'ICTBaTa, KOHMTO IIOCOYBAT, 4€
MMpCHOCHATa CTOMHOCT OM Moria Ja HaIBHIIIaBa BB3CTaHOBHMMATA UM croriHOCT. Torasa
O6C3].[eHKaTa CC BKJIFOYBA KAaTO pa3xod B OTYCTA 3a BCCOOXBATHUS J0XO0.

2.11.3. AMopTH3anusi HA MMOTH, MAIIMHU H CHOPbKeHUsI 1 HEeMaTePHATHA AKTHBH

AMOpTI/IBaHI/II/ITC Ha UMOTHUTEC, MAILIMHUTC U CHOPBIKCHUATA U HCMATCPUAJHUTC AKTUBU Ca
Ha4YUCJIsIBaHU, KAaTO MOCJICAOBATCIIHO € IpHJIaraH JIMHEHHUSAT METOA. AMOpTI/I3aIII/I$l HE CC
Ha4YUCJIsIBa Ha 3CMUTC U HAa AaKTUBUTC B IIPOLCC HAa CTPOUTCIICTBO U HO,E[06peHI/IC, npeau Te aa
6’LI[aT 3aBBPIICHN W ITYCHATU B CKCIIJIOATalUA. Ilo Tpynu aKTUBU Ca NpUJIaraHv CJICIHHUTC
HOpMU, U3pAa3CHU B TOAWHHU IOJIC3CH JKUBOT:

I'pynu xparorpaiiHu akTHBH 2023 r. 2022 r.
Crpamun 4-100 4-100
MamuHy U ChbOpBKEHUS 2-50 2-50
TpaHcropTHH cpencTBa 4-20 4-20
CronaHcKu UHBEHTAp U APYTU 2-20 2-20
Pacrenus Hocutenu (J1030BU MaCHBH) 7-25 7-25
[IporpaMuu nponyKTi 4-10 4-10
Hpyru aparoTpailHu HeMaTepUaaIHU aKTHBH 5-20 5-20

AMOPTH3AITMOHHUTE HOPMHU Ca OTPEACIICHH OT PHKOBOACTBOTO BH3 OCHOBAa HAa OYaKBaHUS
MOJIC3€H JKUBOT 1O TPYIH aKTHBH. B Kpas Ha BCEKH OTYETCH IEPHUON PHKOBOACTBOTO Ha
JIPY’KECTBOTO MPABH MPETIICT Ha OCTATHUYHMS ITOJIE3EH KUBOT Ha aKTUBUTE U HA MIPEHOCHUTE UM
CTOMHOCTH, C IIeJI J1a IPOBEPH 3a HAJTMYMETO Ha HHAMKAIIMK 32 00€3ICHKA H/HIH HEOOXOIUMOCT
OT MPOMSTHA HAa aMOPTU3AMMOHHUTE HOPMHU.

2.11.4. UuBeCTHIIMOHHY MMOTH

HMHBecTHIIMOHEH UMOT € WMOT, IBbPKaH OT IPYXKECTBOTO 3a IMOJIyYaBaHE HA MPUXOIU OT
HaeM WJIH 3a YBeJIMJaBaHe CTOMHOCTTA Ha KaIlnTaja, WA U 3a JBETE.
VHBECTUITMOHHUTE UMOTH C€ OIICHSABAT IIHPBOHAYATHO IO IICHA HA MPUAOOHBaHEe, BKIIIOYBAIIA
Y IbPBOHAYAITHUTE PA3XOIH 110 IPUIOOMBAHETO UM .

Crnen UBPBOHAYAIHOTO WM TPU3HABAHE, WHBECTHIIMOHHUTE WMOTH C€ OIEHSABAT IO
CIpaBeIIMBa CTOWHOCT, KOSATO CE€ OMNpeAeis OT JIMIEH3UPAHW OIEHUTEIU C MOIXOJIa
KBaJTN(DUKAIIHS.

KbMm patara Ha ordyera 3a ()MHAHCOBOTO CBHCTOSHHE, PHKOBOJACTBOTO Ha APYKECTBOTO €
HAIPaBUJIO TPETJIe/] Ha CIpaBeJINBaTa CTOMHOCT HA HHBECTUIITMOHHUTE UMOTH U HalpaBeHaTa
MIPEOIEHKA € OTPa3eHa B OTYETa CHITIACHO BB3IIPHETATa CUETOBOAHA MTOJTUTHKA.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2023 r. (MPoabJKEHNE)

2.11. Jdedpunuumus ¥ oOleHKA HAa eJleMEeHTHTe HAa OTYeTa 3a (PUMHAHCOBOTO CHLCTOSIHHUE
(mpoabJiKeHue)

2.11.5. MuBecTUIIUM B IbIIEPHH PYKeCTBA

JIp1epHn npyskecTBa ca T€3HM, KOUTO € KOHTPOJIUPAT OT APYKECTBOTO-Maika. KOHTponbT
ce TposBsBa, KOraro JAPYXKECTBOTO-Maiika yIpaxHsBa TpaBa BbpPXY HPOMEHINBA
BB3BPALIAEMOCT OT CBOETO y4acTHE B JBLICPHOTO APYKECTBO U MMa CIOCOOHOCT Ja OKa3Ba
BIMSHUE BBPXY Ta3d BB3BpaIlacMOCT IIOCPENCTBOM BilacTta cu. B uHAMBHOyamHUTE
(MHAHCOBM OTYETH TE3M HMHBECTHLUHM CE OLCHSBAT IO IIEHA Ha NMpUAOOMBaHE, HaMaiueHa C
pasxoauTe 3a 00e31eHKa, aKO TOBA CE HaJIara.

2.11.6. NuBecTUIIUM B ACOLMUPAHU APYKeCTBA

AcoluupaHu Jpy>KECTBa ca Te3H, B KOUTO HHBECTUTOPHT UMa 3HAYHUTEITHO BIIMSHUE, HO HE H
KOHTPOJ BBPXY JeiiHOCTTa WM. B WHauBHIyanHuTe (UHAHCOBH OTYETH WHBECTHIIMUTE B
ACOIMMPAHH JIPY)KECTBA C€ OTYUTAT IO I[eHa Ha NpUJ0OWBaHE, HaMalleHa C EBEHTYaJHUTE
pasxoam 3a 00e3IeHKa.

2.11.7. MaTepuaJjH4 3anacu

[Ipn TsXHATa TOKYIKa MaTEepHaTHUTE 3allacH ca OIEHSABAaHHW 1O IIeHAa Ha MpuIo0uBaHe.
OrneHkaTta Ha TOTPEOJICHUETO UM C€ U3BBPIIBA 10 METOAA Ha ,,CPEIHO MpEeTeriieHaTa meHa’ 3a
XPaHUTEIHUTE MPOAYKTH B PECTOPAHTUTE M “IbpBa BXOAANIA-TIBPBA M3XOASMIA” 32 BCHUYKH
octaHand. B kpas Ha ToAMHATA TE CE OLIEHSBAT IO TMO-HUCKATa MEXAY IleHaTa Ha MPUaI00uBaHe
Y HeTHATa M peau3upyemMa CTOIHHOCT.

2.11.8. ®MHAHCOBH UHCTPYMEHTH

DHUHAHCOB MHCTPYMEHT € BCSIKa JIOTOBOPEHOCT, KOSTO TIOPaX/ia eTHOBPEMEHHO (PHMHAHCOB

aKTUB 3a €JHaTa CTpaHa W (PUHAHCOB MACHB WJIM KAlWTAIIOB MHCTPYMEHT 3a JIpyrara CTpaHa.
OUHAHCOBUTE aKTHBU M ITACUBH CE NMPHU3HABAT B OTYETA 32 ()MHAHCOBOTO CHCTOSIHUE, KOTATO
JPY’KECTBOTO CTaHE CTPaHa 0 JIOTOBOPHHUTE YCIOBUS HA ChOTBETHHS HHCTPYMCHT.
Ilpy mTHEPBOHAYATHOTO WM TpHU3HABaHE (DUHAHCOBHTE AaKTWUBH/(ITACHBH) C€ OIICHABAT TIO
CTIpaBe/IIBa CTOMHOCT M BCUYKU Pa3XOJH TIO CJIENIKaTa, B pe3yNTaT Ha KOSTO T¢ BB3HUKBAT, C
M3KITIOYCHNE Ha ()MHAHCOBUTE AKTWUBH/(ITACHBH), OTYHUTAHHU II0 CIIPABEIINBA CTOWHOCT IIpe3
oT4era 3a BceoOXBaTHHS JOX0/. DUHAHCOBUTE aKTHBHU CE€ OTIHCBAT OT OTYeTa 332 (PUHAHCOBOTO
CHCTOSIHUE, CJIe]l KaTO JOTOBOPHHUTE MpaBa 3a MOJy4YaBaHETO HA MApUYHHU TOTOIM ca WU3TEKIIN
WIN aKTUBUTE Ca TPEXBBPJICHU U TpaHCHEPhT UM OTroBaps HA W3UCKBAHUSTA 33 OTIHCBAHE,
cbrimacHo manckBanusita Ha MCC 39 @unancosu uncmpymenmu: npusHasamne u oyeussawe.
OUHAHCOBUTE MACHBH CE OTIIUCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, KOTATO Ca MOTaCeHU
— T.e. 33JbJDKEHUETO, ONPEJICICHO B JIOTOBOPA € OTIMAJHANO0, aHYJIUPAaHO WIH CPOKBT MY €
W3TEKBII. 3a MENUTE Ha MOCIEBAIIOTO OICHBAHE, IPYKECTBOTO KiIacu(UIMpa Npe3 TeKYIIUs
U MPEIXOJHUTE OTYETHU MEPHOAN (UHAHCOBUTE AKTUBH W TACHBU B CIICJHHTE KATETOPHU -
B3eMaHHS W TMPEJOCTABCHU aBaHCH, MAPUYHU CPEJICTBA M CKBHBAJCHTH, IBITOCPOYHH U
KpaTKOCPOYHH TIACHBH TIO CKIFOUEHH JIoroBopeHocTH. Kiacuduimpanero B cboTBeTHATA IpyTia
3aBHCH OT LIEJITA H CPOYHOCTTA, TIPU KOUTO € CKIFOUEH JIOTOBOPBT.

(a) ®MHAHCOBY aKTHBH HAa Pa3MoJIOKeHHe 32 MPoaakoa

JIpy»ecTBOTO TmpencTaBsi Karo (UHAHCOBH AaKTHBM Ha pa3MoOJIOKEHUE 3a TpoJiakOa
WHBECTHUIIMNTE B APYTH THPTOBCKU APY>KECTBA, KOUTO My ocurypssar 10 20% ot riiacoBere B
TsX. Te3n MHBECTHIMM C€ OTYMTAT MO IleHa Ha TpUA0OMBaHe, HaMajJCHA C pa3XoJuTe 3a
eBEHTYyaJIHAaTa 00e3IIeHKA.
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Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2023 r. (MpoabJKEeHNE)

2.11. lepununus 1 oueHKA HA eJIeMEeHTUTE HA 0TYeTa 32 PUHAHCOBOTO ChCTOSIHUE
(mpoabJiKeHue)

2.11.8. ®MHAHCOBHM HHCTPYMEHTH (NMPOABJIKEHHE)
(0) THbproBcku U APYru B3eMaHUs

THProBCKUTE B3eMaHUs B JIeBa Ca OIICHEHH 0 CTOMHOCTTA Ha TAXHOTO BH3HUKBAHE, a TC3H
JICHOMUHHPAHU B YyXJIeCTpaHHA BallyTa - Mo 3aKimrountennus kypc Ha BHB kM 31 nekemBpu
2023 1. ¥ ca HaMaJIeHW C HadWcleHaTa oOe3IleHKa 3a HechOMpaeMu W TPYTHOCHOHMpacMHU
B3eMaHus. J[py»KecTBOTO HauMCIIsiBa 00E3[EHKa HA ThPTrOBCKHTE B3€MaHUs, KOTaTo ca HaJHIE
OOCKTHBHHU JIOKA3aTeJICTBa, Y€ TO HsMA Jia ChbOepe BCUUKH JBIDKUMH CYMH TIPU HACTBIIBaHE Ha
TexHus majaex. Karto WHAMKATOpH 3a TOTEHIMATHA OOE3I[CHKa Ha THPTOBCKUTE B3EMaHHS
JPY’)KECTBOTO CUMTA HACTBIWIM 3HAYUTEIHM (UHAHCOBH 3aTpyIHEHHs Ha Jeduropa,
BEPOSTHOCTTA TOW Jia BCTBIM B TPOLEAYpa MO HECHCTOSATENHOCT WM HEU3IbIHCHHWE Ha
JIOTOBOPEHHUTE aHTaXMMEHTH OT CTpaHa Ha KOHTparcHTa W 3a0aBa Ha IUJIANAHHATA.
OOe3neHkaTa ce TpeacTaBs B oOT4eTa 3a (DMHAHCOBOTO CHCTOSHHE KAaTO HamalleHWe Ha
OTYETHATa CTOMHOCT Ha B3eMaHUSATA, a Pa3XOJUTE OT 00E3IeHKaTa ce MPEJCTaBsIT B OTYETA 32
BCEOOXBATHHS JIOXOJI KATO TEKYIIH Pa3XOJIH.

Koraro enHo B3eMaHe ¢ HechbOMpacMo W 3a HETO MMa HadyHcleHa 00e3leHKa, TO ¢e OTITHCBA 32
CMeTKa Ha Ta3W OO0e3leHKa. Bb3cTaHOBSBAaHETO Ha 3arybm OT 00€3IeHKa Ha THPTOBCKU
B3eMaHHs Ce M3BBHPIIBA MPe3 OTYETa 32 BCEOOXBATHHS JIOXOJ M CE OTYHTA KaTO HAMAaJICHUE Ha
CTaTHUATA, B KOSATO MPEIH TOBA € OMIa OTpa3eHa 00e3IeHKaTa.

(B) Ilapn4nm cpeacTBa M eKBHBAJICHTH

ITapuynute cpeacTBa B JieBa Ca OLICHEHM MO HOMHUHAIHATA UM CTOMHOCT, & HapUYHUTE
CpelCTBa, JEHOMUHUPAHU B UyKIECTpaHHA BadyTa - MO 3aKnrodnTenHusa Kypc Ha bHbB xpm 31
nekemBpu 2023 r. 3a menute Ha ChCTABSHETO HA OTYETa 3a MApPUYHUTE MOTOIM MapuTe U
MApUYHUTE CKBUBAJICHTH Ca TMPEICTaBEHH KaTo HEOJIOKHpaHW Mapu B OaHKH, B Kaca, KaKTO H
HEBB3CTAHOBCHUTE CYMU B MOJOTUYECTHU JIUIIA.

(r) Abarocpoynu 3aabJKeHUs

JBarocpoyHnTe 3aIBIDKEHUS B JIeBa ca OIEHEHH 110 CTOWHOCTTA Ha TSIXHOTO BH3HMKBAHE, a
TE3W ICHOMHHHpPAHH B Uy)KIeCTpaHHA BayTa — IO 3akitounTendus kypc Ha bHB kem 31
nexemBpu 2023 1.

(1) KpaTkocpounu 3aabJzKeHUst

KpaTtkocpounuTe 3aabpDKeHNS B JieBa ca OIEHEHH TI0 CTOMHOCTTa Ha TAXHOTO BH3HHUKBAHE,
a Te3W NEHOMHUHHUpPAHHW B UyXKIECTpaHHA BayTa - MO 3akimrounTenHus kKypc Ha BHB xem 31
nexemBpu 2023 1.

2.11.9. OcHOBeH KanmuTAaJ

OCHOBHUSAT KamnwTaj € MPEACTaBEeH M0 HeroBaTa HOMHMHAJIHA CTOWHOCT W ChOTBETCTBA Ha

aKTyaJHaTa My ChIcOHA pErucTpaIivs, ¥ € HaMalleH ¢ HOMHHAJIHATa CTOMHOCT Ha M3KYIIEHUTE
COOCTBEHHM aKIMH.
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2.11. Jedpunuumus ¥ oOleHKA HAa eJleMEeHTHUTe HAa OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHUE
(mpoabJiKeHue)

2.11.10. Pe3epBu

PesepBute Ha Apy)KecTBOTO ce 0Opa3yBar OT paslipeneisiHe Ha (PMHAHCOBHUTE My pe3yJITaTH
3a CBOTBETHHS NEpPUOM, Clle[] OOlaraHeTO MM C JaHBK BBPXy medanbara. Pesepsure Ha
JIPY’KECTBOTO MOTAT JIa CE€ M3IOJI3BAT caMo ¢ pemeHne Ha OOmoTo chOpaHrue Ha aKIIMOHEPHTE,
cpriacHo THProBeckust 3aKOH U Y cTaBa Ha JIpy>KECTBOTO.

2.11.11. IIpeonenbueH pe3epB

Karo mnpeonenpueH pe3epB B ordyera 3a (DUHAHCOBOTO CBHCTOSHHE Ha JIPYXKECTBOTO €
Npe/ICTaBeH pe3yiTaTa OT W3BHPUIBAHUTE MPEOICHKH J0 CIpPaBeUIBaTa CTOWHOCT HA 4acT OT
NPUTEKABAHUTE OT JPYKECTBOTO MMOTH, MAIUHH W CHOPBHKEHUS W MHBECTUIMOHHH MUMOTH.
[IpeonieHbUHUAT pe3epB ce MpH3HABA KaTO HepasmpelelieHa Tedanda clie OTIHCBAHETO Ha
CHOTBETHUS aKTUB OT OTYETA 32 (PUHAHCOBOTO CHhCTOSIHUE HA JIPYIKECTBOTO.

2.11.12. 3agbaskeHuss KbM HAaeTH JIUAIA
(a) IlnanoBe 3a ne(pMHMPAHU BHOCKHU

[IpaButencTBoro Ha bbarapus HOCH OTTOBOPHOCTTA 3a OCHUTYPSBAHETO Ha TEHCHUHU IIO
TUTAHOBE 32 JIe()MHUPAHNU BHOCKH. J[py>KECTBOTO HAYMCIIABA B OTYETA 32 BCEOOXBATHHS TOXO/I H
MpeBeXa IBDKUMUTE CyMH 10 IJIAaHOBETE 32 Ne(hMHUPAHN BHOCKH.

(0) Il.1aTeH roguileH OTMycK

JpykecTBOTO pH3HABA KAaTO 3aAbJDKEHNE HEAUCKOHTHPAHATa CyMa Ha OIIEHEHUTE Pa3xoau
M0 TUIATeH TOJHWIIEeH OTIYCK, OYaKBaHM Ja ObJAaT 3aIUlaTeHH Ha CIYXHUTEIUTEe B 3aMsSHa Ha
TpyZa UM 332 U3MUHAINSA OTYETECH MEPHO.

(B) Hedpunupanu 10Xoau nNpu NeHCHOHUPAHE

B croTrBercTBHE ¢ m3nckBaHuATa Ha Komekca Ha Tpyma, mpu mpekpaTsBaHe Ha TPYIOBHS
JIOTOBOP Ha CITYKHTEIN, IPUI0OHI IPaBO Ha TIEHCHS, APYKECTBOTO My H3IIIaIa 00e3IeTeHHE B
pa3Mep Ha aBe OpyTHH 3aIljIaTH, aKO HATPYMaHUAT TPYAOBHUS CTAX B JAPYKECTBOTO € MO-MAITbK
OT JIeceT TOIVMHU, WIH IIecT OPYTHH 3aIljIaTH, IPU HATPyIHaH TPYAOB CTaX B IPYKECTBOTO Hal
JIECeT TMOCIEeA0BaTENHNA TOANHU. J[py»KeCTBOTO MpH3HABa KaTO TEKYI pPa3Xo[ AUCKOHTHpaHaTa
CyMa Ha HaTpPyMBAIIUTE CE 33bJDKEHUS M0 IOXOAU MIPH MEHCHOHUPAHe, KaKTO M TeKYII JTUXBEH
pa3xoj Bb3 OCHOBA Ha OILIEHKATa Ha JTUICH3NUPAH aKTIoep.

2.12. IIpoBu3uH 32 3aAbJIKEHUS

[IpoBn3un 3a 3aABIKEHUS C€ HAYMCISBAT B OTYETA 32 BCEOOXBATHHA JOXO/ M CE MMPU3HABAT
B OT4YeTa 32 (DMHAHCOBOTO CHCTOSIHWE, KOTATO IPYXKECTBOTO MMa MPABHO WIIH KOHCTPYKTHBHO
3aIBJDKEHUE B PE3YNTAaT HA MUHAIO CHOMTHE U MMa BEPOSITHOCT NKOHOMHYECKH TIOJ3H J1a ObaaT
HEOOXOIMMH 32 IOKpHUBaHETO My. [IpoBU3NUTE ce MUCKOHTHPAT, KOraTo e(eKThT OT BpeMeBaTa
CTOWHOCT Ha MapuTe € CHIIECTBEH, KaTO ce M3I0JI3Ba AMCKOHTOBATa HOpMaA Mpean o0iiaraHe ¢
JAHBIIN, OTpa3sBalla TEKYIIUTE Ma3apHH OIEHKHA Ha BpeMeBaTa CTOWHOCT Ha MapuUTe H, aKo €
MOJIX OISO, CTIEU(UIHATE 32 3aABJDKEHUETO PHCKOBE.
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2.13. JIM3HHTOBH A0TOBOPH
JIpysicecmeomo Kkamo nu3uHeONoxIyYamen

K®M nararta Ha ckirouBaHeTo JIpy»KecTBOTO OIIGHSBA Jalli JaJieH JOTOBODP € WIH ChAbpikKa
TU3UHT. JIpy’KeCTBOTO MPU3HABA MPABO Ha MOJI3BaHE W CHOTBETHOTO JIM3WHTOBO 33IbJDKEHHE 32
BCUYKH JIM3WHTOBH JIOTOBOPH [0 KOUTO € JIM3MHTONOJNy4YaTell, ¢ W3KIIOYeHHEe 3a
KpaTKOCPOYHHUTE JTU3UHTH (ChC CPOK OT 12 Mecema WIH IMO-MaJIKo) M 3a JIN3UHTH 32 aKTUBH C
HHCKa CTOMHOCT (TaKWBa KaToO Ta0JICTH, KOMITIOTPH, MaTbK CTOITAHCKH WHBEHTAp W TEICPOHM).
3a te3u poroBopu JIpyKecTBOTO MPHU3HABA TUIANIAHUATA HA HAEMUTE KaTO OIIEPaTHBHH Pa3XxoJn
Ha TMHelHa 0a3a 3a cpoKa Ha JIOr0BOPa, OCBEH B CIly4aWTe KOrato Japyra 6asa e mo-rmoaxo/sina
3a epuojia OT BpeMe Mpe3 KOETO ¢e KOHCYMHpAT U3TOJIMTE OT HACTHTE aKTUBH.

llpyosicecmeomo Kamo nu3un2onoayuamen (Npoowvaxcerue)

[IspBOHAYATHO TU3UHTOBOTO 33ABJDKEHUE CE OICHSBA 110 CEeTalllHAaTa CTOHHOCT Ha JTU3UHTOBUTE
BHOCKH, KOUTO MO/JIEKAT HA IUIAIIaHe KbM JIaTaTa Ha CKIII0YBaHe Ha JOTOBOpa, JUCKOHTHPaHA
C TUXBEHUS TPOIIECHT, 3aJI0’KEH B JIOTOBOPA, aKO TO3M MPOIEHT MOXe Aa ObJe HEOCPEICTBEHO
ompezeneH. AKO TO3M TPOIEHT He MOXKe Ja ObJe HEMOCPEACTBEHO ONpEENCH, ce M3IMO0JI3Ba
nudepeHInaTHAS JUXBEH MPOIEHT Ha JTU3WHTONIOyYaTes.

JIn3uHTOBUTE IIJIAIIAHUS, BKIIIOUYEHHU B OllEHKATa Ha MACHBa I10 JIN3WHTa, 00XBaIIaT:

L (1)I/IKCI/IpaHI/I IIamaHuss (BKJ'IIO‘-II/ITCHHO (l)I/IKCI/IpaHI/ITe 110 ChbIICCTBO HJ'IaH.[aHI/ISI) MHUHYC
MMOJICIKAIIUTEC Ha MOJTydaBaHC CTUMYJIX 11O JIM3UHIA,

¢ [IPOMCHJIMBH JIM3WUHIOBU IUIAIAHWA, 3aBUCCHIU OT HUHJACKC WJIMW TIPOLICHT, KOHUTO Ca
OLICHCHU CIIOpC/ CTOMHOCTTA Ha HWHACKCA WK NPOILCHTAa KbM HadajiHaTa JaTa,

® CyMH, KOUTO CC OUaKBa 1a 6’LI[aT ABJDKUMUA OT JIM3UHTOIIOJIYYATCIIA M0 TapaHIIUUTC 3a
oCTaTb4Ha CTOﬁHOCT;

® JICHAaTa Ha YHOPaXKHABAHC Ha OINIMUA 3a IOKYIIKa, aKOo € JO0CTATbYHO CUTYPHO, UYC
JIA3UHITONIOJIYYATCIIAT 1IC YIIPAXKHU Ta3W ONIUA; U

¢ JUIAIIaHWAg Ha CAHKIWH 3a NPCKPATABAHC HA JIM3UHIOBHA JOTOBOP, dKO B CPOKa Ha
JIM3UHIOBHUA OOTOBOp € OTPA3CHO YIPAXKHABAHCTO Ha ONIUA 3a MPCKPATABAHCTO Ha
A0T0BOpa OT CTpaHa Ha JIM3UHIOIIOJTYyUaTCIIA.

JIM3uHTOBOTO 3aABJDKCHUEC CC MPEACTABA HAa OTACIICH PC/] B OTYCTA 34 (bl/lHaHCOBOTO CHbCTOSHHUEC.
IlacuBbT HO IU3HUHTA CcE OILICHsBA MOCJICABAIIO KAaTO CC YBCIIMYaBa MMPEHOCHATA MY CTOfIHOCT, 3a
Ja 0Tpa3u JIMXBaTa I10 IMaCuBa I10 JIM3UHTA (KaTO CC HU3II0JI3Ba METOJAa Ha C(l)eKTI/IBHI/ISI JINXBCH
HpOLIGHT) h CC HaMalidBa MPCHOCHATa MY CTOﬁHOCT, 3a J1a OTpa3u U3BBPUICHUTC JIM3UHTOBU
IiamaHus.

I[I)Y)KCCTBOTO MMPCOILCHABA ITaCUBa I10 JIM3UHTa (I/I npaBU CbOTBCTHUTC KOPCKIIMU HA CBBP3aHOTO
IIpaBoO Ha HOJ'I3BaHe) B CJIY4auTC KOT'aTo:

L HMa MnpoMsiHa B CpOKa Ha JIM3MHIOBUA OOrOBOp HJIM HMMa NpOMAHA B OLCHKATAa Ha
onnug 3a 3aKyIlyBaHC Ha OCHOBHHA d4KTHB, HaIlIpaBCHa C’L06p3.3HO CHLOUTHATA U
obcTosiTenncTeara. B Tesm Cjlydyan C€ IIpCOLCHABA IacWBa IO JIM3WHIA, KATO CC
JAUCKOHTHUPAT KOPUTHUPAHUTC JIM3UHTOBU IJIAIAHUA C KOPUTUPAHU OTUCKOHTOB IMPOLICHT,

® yMa IIpoMsHa B 6’LI{€H_II/ITC JIM3UHI'OBH IJIAll[aHUSA, TPOU3THUYAIIla OT IpOMSAHA B UHIACKC
WKW TPOLCHT WKW IMPOMAHA B CYMHUTC, KOUTO CC OYaKBa a4 6’B,I[aT ABJZKHUMHA 110
rapaHiuy 3a OCTaTb4yHa cToMHOCT. B Te3u CJIydad IaCuBa 110 JIM3WHIa CC IMPCOLCHABA
KaTO CC NMCKOHTUPAT MPOMCHCHUTC JIM3MHI'OBU IUIAIIAHWUA C HCIIPOMCHCH JUCKOHTOB
IMPpOLCHT (OCBGH aKO IMpoMsHaTa B JIUBUHTOBUTC IJIAlllaHUA TPOU3THYA OT IPpOMAHA B
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2.13. JIM3MHTOBH A0TOBOPH (MPOIAbJIKEHUE)

TUTABAIIUTE JIMXBEHHU MPOIEHTH KOTAaTO Ce M3I0JI3Ba KOPWUTHPAH TUCKOHTOB IIPOIEHT,
KOHTO OTpa3siBa MPOMEHHUTE B JIMXBEHUS MPOLICHT);

¢ §Ma W3MEHEHHE B JIM3WHTOB JOTOBOP M TO HE € OTYETEHO KaTO OTHEJIEeH JIU3WHT, B
KONTO CIIy4ail MacuBBT IO JIN3WHTA CE MPEOIeHIBa 3a IPOMEHEHUTE YCIOBHUS KaTo ce
JUCKOHTHPAT KOPUTHPAHUTE JM3UHTOBH IUTAIAHUS Ha 0a3a KOPUTHUPAHHS AUCKOHTOB
NPOIICHT KbM e(eKTHBHATA J]aTa Ha MPOMSIHATA.

JIpy’>KeCTBOTO HE € U3BHPIIBAIO TAKWBA KOPEKIMU B TEKYIIUS TIEPHO]I.
llpyosicecmeomo kamo nu3un2onoayuamen (Npoowvaxcerue)

[IbpBOHAaYanmHaTa OIllEHKAa HAa aKTUBUTE C TPaBO Ha I[IOJI3BaHE BKIIOYBA pa3Mepa Ha
IbPBOHAYAJIHATA OI[CHKA Ha MACHBa 110 JIN3UHTA, IN3UHTOBHUTE TUIAIAHNS, U3BBPIICHH KbM WIN
npead HavyajHaTta Jara, MHHYC MOJYYSHUTE CTUMYJIHU MO JIM3WHIa U BCUYKH ITbPBOHAYATHUTE
npeku pasxoau. [locienpaiio akTHBHTE C MPaBO Ha IIOJI3BAHE CE€ OICHSIBAT IO IleHA Ha
puapoOMBaHe, HaAMaJICHA ¢ HaTpyIIaHaTa aMOPTH3AITHS U 3ary0n OoT 00€3IIeHKa.

[IpaBoTO Ha TON3BaHE ce aMOPTHU3UpPA 32 TO-KPaTKHs OT CPOKa Ha JIM3WHTA WM TOJE3HUS
JKUBOT Ha HAaeTUS aKTUB. AKO COOCTBEHOCTTa BHPXY aKTHBa C€ NMPEXBBPJSA 10 CHJaTra Ha
JU3UHTOBUS JIOTOBOP JIO Kpas Ha CPOKa Ha TO3M JIOTOBOP HIIM aKO B Pa3XOJUTE 3a aKTHBa C
NpaBo Ha TIOJI3BaHE € OTPa3eHO YINPaKHSIBAHETO HA ONIMA 3a 3aKymyBaHe U JIpyKecTBOTO
Bh3HAMEPsIBA JIa YIIPAXKHU Ta3M OIIIHs, aKTUBBT C NPABO HA MOJI3BAHE CE aMOPTH3HMpa 3a CPOKa
Ha TIOJIE3HUSI MY KMBOT. AMOPTH3aIlUsATa 3all0yBa Jia Ce HAYUCIsABAa OT HAadalHATa JlaTa Ha
JIM3UHTOBUS JIOTOBODP.

AKTHBHTE C TIPaBO Ha TOJ3BaHE CE MPEACTaBAT Ha OTAENEH pel B oT4deTa 3a (PMHAHCOBOTO
CBHCTOSTHHE.

HpyxectBoTo mpmirara MCC 36 3a ga onpezaenn Janu 3a aKkTUBUTE C MPaBO Ha TOJ3BaHE UMa
WHIVKAIMA 32 00e3MeHKa, KaTo 3arybara oT 00e3leHKa, aKO TakaBa CHIIECTBYBA, CE TPETHPA,
KaKTO € OMOBECTEHO B Oenexka 3.3.

Lpyorcecmeomo kamo nuzunzooamen

JIu3uHTOBUTE NOTOBOPH, MO KOUTO J[py>KECTBOTO € JM3WHTOAATeN C€ KiIacu(pUIUpaT Karo
JIOTOBOPH 3a OTEPaTWBEH Wi 332 (PMHAHCOB JHU3UHT. JIM3MHTOBUAT AOTOBOp ce Kiacupuimpa
KaTo JIOTOBOP 3a (PMHAHCOB JIN3HHT, aKO C HETO CE MPEXBHPIIAT MO CHIIECTBO BCHUKH PUCKOBE H
M3rOM OT COOCTBEHOCTTA BHPXY OCHOBHHS aKTHB. BCHUKHM OpyTrH IOTOBOpH ce Kiacudumupar
KaTo IOTOBOPH 32 ONEPATUBEH JIN3HHT.

JIM3uHTOBUTE TUIANIAHMA 1O JOTOBOPH 3a OIEPATHBEH JIM3WHT C€ MPHU3HABAT KaTO MPHUXOJ IO
JTUHEWHHUS METOJ 32 CPOKa Ha CBHOTBETHHS JHU3WHTOB JOTOBOp. IIbpBOHAYANHWUTE NpEKH
pa3xoau, W3BBPIICHH BHB BPH3Ka ChC CKIIOYBAHETO Ha JIOTOBOP 32 ONEPATHBEH JIM3HWHT, CE
mpuOaBAT KbM IMPEHOCHATa CTOMHOCT Ha OTAAJEHHs TOJ HAaeM aKTHB M C€ NMPHU3HABaT KaTo
pas3xoj Ha JrHeWHa 6a3a 3a cpoKa Ha JIM3UHTOBHS IOTOBOP.

Cymara Ha TUIAIIaHWUATA, OBDKAMH OT JIM3WHTOIIONYYaTeNns MO (PUHAHCOB [IOTOBOp, Ce
MpHU3HABAT KaTO B3€MaHE B pa3Mep HAa HETHATA MHBECTHUIIUS CHIVIACHO JIM3UHTOBHS JOTOBODP.
[IpuxonnTe OT (hMHAHCOB JIM3WHT C€ TPHU3HABAT 3a CPOKAa HA JIM3WHTOBUS JIOTOBOP CIOPEX
MOJleJla Ha TIOCTOSHHA TEepPHUOJMYHAa HOpMa Ha BBH3BPBHIIAEMOCT OT HETHATa WHBECTHIHSA B
nv3uHra Ha Jlpy»,ecTBoTo.
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2.14. HauucasiBaHe HA MPUXOUTE U Pa3X0aUTe

[IpuxonnTe ce oleHSIBAT Ha OCHOBATa HA IUIANAHETO, KOETO € JJOTOBOPEHO C KIUEHTHTE IO
CHOTBETHUS AOroBop. KbM Tasm orieHKa He ce BKIIIOYBAT CyMHTE, KOUTO C€ ChOMpAT B MMOJI3a HA
Tpetu nuna. [Ipuxoaure B uykJecTpaHHA BaldyTa C€ OLIEHSABAT MO LeHTpanHus kypc Ha BHB
KbM JlaTaTa Ha Ha4YMCJIsIBaHETO UM. lIpuxoaute OT JeHOCTTa M pa3XxojauTe 3a JEWHOCTTa ce
HAYHCIISBAT, HE3aBUCUMO OT MOMEHTA Ha MAPUYHUTE MMOCTHIICHHS U TUTAIaHMSL.

HauwncnsBaneTo Ha NMPUXOJWTE W PA3XOJMTE CE M3BHPINBA IMPH Cla3BaHE HA M3HUCKBAaHETO 3a
NPUYMHHA U CJIEJICTBEHA BPB3Ka MEXY TAX, KOraTo 3a TOBA Ca HAJHUIIE YCIOBUS B ChOTBETHUS
JIOTOBOP.

2.14.1. Ilpuxoau oT Mpoaakda HA CTOKH M YCJIYI'H

[Ipuxonute oT mponmaxbara Ha CTOKH CE€ HAYMCIISIBAT B OTYETa 3a BCEOOXBATHHA JOXOI,

KOTraTo KOHTPOJBT C€ MPEXBBPIH Ha KiueHTa. KOHTponbT ce m3pa3siBa B COCOOHOCTTA Ja ce
PBHKOBOIM HM3IMOJI3BAHETO HAa aKTHBA M Ja CE TOJy4aBaT BCHYKH OCTaHAIM W3TOAM OT HETO.
[TomygaBaneTo Ha KOHTPOJI HAJl aKTHBA MPEIOTBPATABA BH3MOXKHOCTTA APYTH MPEANPHUATHS Ja
M3BIIMYAT W3roJa OT U3IMOJI3BAHETO MYy. 3a W3MBIHSABAHUTE OT JPYKECTBOTO JOTOBOPH
MIPEXBBPISTHETO HA KOHTPOJIa OOMKHOBEHO HACTHIIBA C MIPEaBaHE Ha MPOAYKIUATA U CTOKHUTE,
WM TIPU HACTHIIBaHE Ha IOTOBOPEHOTO CHOWTHE, MPH KOETO 3HAYUTEITHUTE PUCKOBE U M3TOAU
0T cOOCTBEHOCTTA ca MPEXBBHPICHN Ha KyITyBaJa.
[IpuxonnTe OT W3BBPIICHH YCIYTH C€ HAYUCIABAT B OTYETa 3a BCEOOXBATHHUS JIOXOJ
MPOMOPIIMOHATHO Ha €Tama Ha 3aBBPIICHOCT KbM Kpas Ha OTYeTHHA mepuoj. EtanbT Ha
3aBBPIICHOCT C€ OMpeiessi 4pe3 MpoBepKa Ha H3BBpIIeHaTa pabora. He ce HaumcnsBaT
MIPUXOJIM, KOTaTO CHIIECTBYBa 3HAYMTENHA HECHUTYPHOCT IO OTHOIICHHWE Ha ITOJTyYaBaHE Ha
JIOTOBOPEHOTO BB3HATPAKJCHHE, BH3CTAHOBABAHE HA CBBP3AHHUTE PAa3XOAH, WM BBH3MOXKHO
BB3paXKEHHE OT CTPaHa Ha BB3JIOKUTEIIS.

2.14.2. Pa3xonn 3a NOCTHTaHe W N3ITbJIHEHNE HA 10TOBOPH

[Mono6HM pa3xoau ce MpU3HABaT KaTo aKTUB U C€ aMOPTHU3MpaT Ha CUCTeMaTHYHa 0a3a, ako
T€ OTTOBapsIT Ha ONpEACICHHUTE 3a TOBa YCJIOBHUS, KakTo Te ca aehpuHupann B MCDO 15
Ipuxoou om 0ozoeopu c¢ xiuenmu. TakuBa pa3xogu HE C€ KaNUTAIU3UPaAT, aKO OYAKBAHUAT
MIEPHUOJ 32 aMOPTU3UPAHETO UM € JI0 €IHA FOJIMHA.

2.14.3. Ilpuxoau oT NpPaBUTEJCTBEHHU JapeHus

HpI/IXOZ[I/ITe OT MPABUTCIICTBCHU [JapCHUA CBBpP3aHU C aMOPTU3UPYCMHU AKTHUBU CC
HAa4YWCIgBAT B OTYETAa 3a BCEOOXBATHUSA AO0XO0J MpPOIIOpHHMOHAJIHO Ha HAYUCICHUTC 3a
CBbOTBCTHUA ICPUOA aMOPTU3Al[UX HA aKTHUBH, HpI/I,Z[O6I/ITI/I B pE3yJITaT Ha AapCHUCTO, CJIIC KATO
BCHUYKHU YCJIOBUS IO JOTOBOpPa Ca U3IIBJIHCHU. HpaBI/ITGHCTBCHI/ITC AapCHUA CBbP3aHu C IpUxoaa
CC IMpu3HaBaT B OTYCTA 3a BCEOOXBAaTHUSA A0X0, B CBINUTC MEpHUOAH, B KOUTO Ca MPU3HATH
Pa3sxoguTe, KOMTO KOMIICHCHUPAT.

2.14.4. ®unaHcoBHM Mpuxoau/(pa3xoan)

HpI/IXOZ[I/ITe U pa3xXoauTeC 3a JIMXBU CC HAUYUCIABAT TCEKYIIO, Ha 0a3za Ha AOTOBOPCHUA
JIMXBCH MPOLICHT, CyMaTa U CpOKa Ha B3EMAHCTO WU 3aJbJDKCHHUETO, 3a KOCTO CC OTHACAT. Te
C€ HAYMCIISIBAT B OTYETA 32 BCEOOXBATHUS A0X0J B I€proaa Ha Bb3HUKBAHCTO UM. PaBXO}II/ITe 3a
JIMXBHU, TMPOU3THYAIIN OT 0aHKOBU 3a€MH, C€ H3YHCIABAT M HAYHUCIABAT B OTYCTA 3a
BCeOOXBaTHUSA J0xX04 10 METoJa Ha e(i)eKTI/IBHI/ISI JINXBCH IMPOLICHT. duHaHCOBUTE npuxoau u
pa3xoau Ce nMpeaACTaBdAT B OTUCTA 3a BCEOOXBATHUS A0X0J KOMIICHCHUPAHO.
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2.15. Jloxoa HA aKIUA

JpyXecTBOTO IpeacTaBsl JaHHU 3a OCHOBHM JOXOJAW HA aKIMA WIHM JAOXOAW Ha akLus C
HaMmaJjieHa CTOMHOCT 3a OOMKHOBEHUTE cH akiuu. OCHOBHHUTE OXOIM Ha aKIUsl Ce W3UHCIISIBAT
KaTo medandara win 3ary0aTa, pasmpenenseMa KbM OOMKHOBEHHUTE aKIMOHEPH Ce pa3leld Ha
CpeHONpeTerJIeH s Opoil Ha OOMKHOBEHHU aKIMK Ha APYKECTBOTO MPE3 TO3H MEPUO/.

2.16. lanb4HO o0J1araHe

Pa3XOI[’bT 3a JaHbKa BBPXY rneyanbara npeacTaBjisiBa CymMara OT TCKYLIUSA NAaHBK BbPXY
reyagbara u JaHbYHUA e(i)eKT BBpPXY BPpECMCHHHUTEC JaHBYHU PA3JIUKHA.

TCKYI]_[I/I}IT JaHBbK BBPXY meyambaTa ce onpeacid BB3 OCHOBA Ha obOaraemara (,Z[aH’I)‘lHa)
meyanba 3a nepuoja, Karo C€ TIpuiaara [JaHbYHATa CTaBKa CbIJIACHO JAaHBYHOTO
3aKOHOAATCJICTBO KBbM JdaTaTa Ha (l)I/IHaHCOBI/ISI OTYCT. OTCpO‘IeHI/ITG JaHbYHHM aKTHBH H/UIH
rnacMuBu ca CyMHUTC Ha (B’B3CTaHOBI/IMI/ITe)/ ABJDKUMUTC NaHBUOU BBPXY rnevagbara 3a 6’B,I[CIJ_II/I
Nepruoau 1o OTHOMICHUC Ha (HaMaJ’IﬂCMI/ITG)/ obOaraemure BPCMCHHU JaHBYHU PA3JIUKU.

BpeMCHHI/ITC JaHBbYHU Pa3JIMKU CC YCTAHOBABAT MpPU CPABHCHUC HA OTUCTHATA CTOMHOCT Ha
CAWH AaKTHUB WJIW NAaCUB, NPCACTABCHU B OTYUCTA 34 (l)I/IHaHCOBOTO ChCTOAHHUEC W HETOBaTa
JaHb4YHaA OCHOBA, MOJIy4Y€HA IPU NpUJIaraHe Ha JaHbYHUTC IIpaBUJia.

E(beKT’BT OT MPU3HABAHCTO HA OTCPOUCHUTC JAaHBYHU AKTUBU W/WIIA TIACUBH CE OTpassBa Tam,
KBACTO € MPCACTABCH e(l)eKT’BT OT CaMOTO C’L6I/ITI/I€, KOC€TO T' € MOopoaAunJIO. 3a C’B6I/ITI/ISI, KOHUTO
3acAraT oTdeTra 3a IeyajdaTta WU 3ary6aTa u apyrusa BCeoOXBaTeH J0X01 e(i)CKT’BT OoT
OTCPOYCHUTC JaHBbYHU AKTHUBU U IMACUBHU € IMMPU3HAT CHIIO B OTUCTA 3a rnevagbaTa WiIn 3ary6aTa
u Apyrud BceoOXBaTeH J0X04. 3a C’B6I/ITI/ISI, KOUTO Ca OTUCTCHU II'bPBOHAYAJIHO B KallMTaJla U
OTCPOYCHUTC NaHBYHU aKTUBU U MMACHUBU Ca IPU3HATH 3a CMCTKA HA KalliuTaja.

B otucra 3a (I)I/IHaHCOBOTO CbCTOSIHHUC OTCPOYCHUTC JOAaHBYHU aAKTUBU W/UIM TIACHBU C€
npeaACTaBAT KOMIICHCHUPAHO, ThI KaTo MoJICKAaT Ha CAUHCH PCIKUM Ha oOiarase.

CeriiacHo OBJTApCKOTO JAaHBUHO 3aKoHOmarencTBo 3a 2023 u 2022 romuna [pyxkecTBoTO
JUbJDKU KOPIOPATHBEH JaHBK (IaHbK OT medanbarta) B pasmep Ha 10 % BBpxy oOnaraemara
nevanoa.

2.17. JuBUAEHTH

I[I/IBI/I,Z[GHTI/ITC CC IIpH3HAaBAaT KaTO HaMaJICHUC Ha HETHHUTC AKTUBU Ha JAPYXKECTBOTO U
TEKYHIO 3aABbJDKCHUC KbM aKIIMOHEPUTE MY B II€puoaa, B KOWTO € BB3HUKHAJIO IIpaBOTO UM Ja
T ImoJry4dar.

2.18. CBbp3aHu jguna

3a menta Ha W3TOTBSHETO Ha HACTOANMS (MHAHCOB OTYET AKIHOHEPUTE, IBIIEPHH H
acOLIMMpaHHU JPYKECTBA, CIY)KUTEIUTE Ha PBKOBOJHU IOCTOBE (KJIIOYOB YIIPABJICHCKU
MepcoHall), KakTo W OJM3KHM WIEHOBE HAa TEXHHUTE CEMEWCTBa, BKIIOYHTEIHO W APY’KECTBaTa,
KOHTPOJINPAHHU OT BCHYKHU TOPEN30pOEHH JINIA, C€ TPETUPAT KaTO CBhP3aHH JUIIA.
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2.19. IlpemeHku oT onpeaeisulo 3Ha4YeHNe NPU MPHUJIaraHe c4eTOBOIHATA MOJUTHKA HA
apy:xkecTBoTo. KilI040BH 1NpHOIM3MTETHH OIEHKH W TPEINoJOKeHHs] € BHCOKA
HECUTYPHOCT.

B mpomeca Ha mpuiaraHeTo Ha CYETOBOJHATA TOJIHTHKA PHKOBOICTBOTO Ha J[py»XecTBOTO
U3BBPIIBA MPEICHKHA, KOUTO OKa3BaT 3HAYUTENICH eeKT BBbPXY HACTOANIMS (MHAHCOB OTYET.
TakvBa mpeneHk: o JeUHUIHS PSIAKO ca paBHU Ha JEHCTBUTEITHUTE PE3YITATH.

B pesynTar oT TAXHaTa CBHIIHOCT, T€ CE MOJJAaraT Ha IMOCTOSHEH Mperyie] W akTyalu3alus u
00001IaBaT HMCTOPHYCCKHUS ONMUT W APYTH (AKTOPH, BKIIOYUTECIIHO OYaKBAHHS 3a OBACIIN
ChOUTHS, KOWUTO PBKOBOJCTBOTO BSpBa, Y€ Ca PasyMHH IPH ChHINECTBYBAIUTE TEKYIIU
oOcTosITencTBa.

IIperieHKUTE U TMPEAMOIOKECHNAATA, KOUTO HOCAT 3HAYMTEIICH PUCK Ja OBEAAT IO CHINECTBCHA
KOPEKIUSI B TIPEHOCHUTE CTOWHOCTH Ha aKTHBHUTE WM ITACHBHUTE Ipe3 clieaBamiaTa (GHHAHCOBA
TOJIMHA, Ca U3JIOKCHH I10-JI0ITY.

Hpeouenenu CmoiiHOCmuU Ha umomu, MauituHu U CobOPBIHCEHUA

PBKOBOJICTBOTO € BB3MPHENO MOJUTHKA Ja Ha3HAYaBa M M3I0JI3Ba MpoQecHoHaIHaTa yciryra Ha
HE3aBUCHUMH JIMIICH3WPAHN OIICHUTENH 32 OMNpENENIHEe Ha CIpaBeJIMBUTE CTOWHOCTH Ha
CrpaguTe, KOUTO CE OICHSBAT IO CIIPaBeJINBa CTOMHOCT.

IIpu Ta3u mpeoreHKa ca MPIIOKESHH CIICIHUTE TIOIX0IH U OIICHFYHN METO/IH 33 M3MEpBaHe Ha
CIIpaBeIMBaTa CTOWHOCT Ha OTACITHUTE BUIOBE NBIATOTPANHN MaTepUaaTH! aKTHBH:

o Memoo Ha nasapHume cpasHeHus: - N3BEXa MHINKATHBHA CTOMHOCT KaTO CPaBHIBA
aKTHBa, PEIMET Ha OLIEHKATa, C MIEHTHYHU WJIM CXOJHH aKTHBH, 32 KOUTO € HAIMYHA [IEHOBa
uH(pOpMaIHs, KOWTO Ce TNprHeMa C MO-TOsIMAa TEXECT, MOpPagl €CTeCTBOTO Ha HMOTHTE H
TSXHOTO HACTOAIIO M3IIOJI3BAHE;

o [Ipuxoden nooxo0 - W3BEXKIAa WHANKATABHA CTOWHOCT KaTO TIPHBEXKOAa OBICITUTE
NapUYHU TIOTOIM KBbM €JUHHA TEKYIlla KalWTaloBa CTOWHOCT. 3a TpWiiaraHe Ha IMOJX0ja €
HEOOXO0IUMO JIa Ce OTpeJIeH TPaHHO pealM3upaH YUCT TOAMIICH MPUXO0J1 Ha UMOTa (IT03eMIICHA
pEHTa), KOWTO Ce KalMTAIM31pa, 32 J]a ce MPEBbPHE B HACTOAIIA CTOWHOCT.

TakuBa MPEOIEHKH clie/iBa Jla C€ M3BHPIIBAT JIOCTATHYHO YECTO, KOTaTO WMa MHJVKAIIH, Y€
CTIpaBe/IIMBaTa CTOMHOCT HA ONPEJIENICH KJIAC aKTHBH CE € MPOMEHHIIA ChIECTBEHO.

Obe3yenka na uneecmuyuu 8 OvUiepHU OpYIHceCmea

PBKOBOACTBOTO MpaBy aHATHM3 U OIICHKA 32 HAJTMYKE HA WHJIUKATOPH 3a 00€3IIeHKA Ha HETOBUTE
WHBECTHIIMH B JBIICPHU JpyxkecTBa. KaTo OCHOBHU MHIMKATOPH 3a 00E3IEHKA CE MpHUEeMAaT:
3HAYUTEITHO peAyIpaHe Ha 00eMa WM MPEyCTaHOBSIBAaHE JCHHOCTTA Ha J[py>KeCTBOTO, B KOETO
€ WMHBECTUPAHO; OTYMTAHE HAa 3aryOu 3a MO-TIPOJBIDKUTENCH MEPUOJ OT BpEME, KaKTO H
OTYUTAHEC HA OTPUIATCIIHM HETHU AaKTHBH WM aKTHUBH IOJ] PETHCTPUPAHUS OCHOBCH
aKIMOHEPEH KaluTall.

TecToBeTe W MPEICHKUTE HAa PHKOBOJICTBOTO 3a OOE3IEHKAa Ha WHBECTHUIIMHTE Ca HAIPaBCHH
Mpe3 MpU3MaTa Ha HETOBUTE IJIAHOBE U HAMEPEHHSI OTHOCHO OBJICIIUTE NKOHOMHYECKH U3TOJH,
KOUTO C€ O4YakBa Ja OBJaT TMOJYYeHH OT IBIICPHHUTE JPYKECTBA, BKI. THPIOBCKH H
MPOU3BOJACTBEH OMNWT, OCHTYPSBAaHE HA TMO3WIUM HA YYXACCTPAHHH Ia3apH, OYaKBaHHSITA 32
OBbJIIeIH MPOJaKOU | TIp.
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2.19. IlpeneHkH OT onmpeesl0 3HAYEHHE TP NPUJIAaraHe CYeTOBOIHATA MOJUTHKA HA
apyxectBoro. KiouoBun npuOJM3UTETHM OLEHKM M NPEANO0JOKeHHA C BHCOKA
HECUT'YPHOCT. (IPOAbJIKEHNE)

3a menra ce pa3pabOTBAT BapuUaHTH HA MPOTHO3M, 4Ype3 KOUTO CE€ OTYUTAT Pa3THYHHUTE
MIPEINONIOKEHUST 32 PUCKOBE, HECHUTYPHOCTH W BEPOSTHOCTH 3a Obleliara peann3anus Ha
MapUYHUTE TOTOIM W TOXOAHW OT TE3W WHBECTHIHH. BCeku OT BapHMaHTHUTE ce aHaU3Wpar
BHHUMATEIIHO OT PBKOBOACTBOTO W PE3YATATUTE OT TAX CE MPETErJISIT NMPH HIYNCICHHETO Ha
BB3CTAaHOBHMATa CTOHHOCT Ha ChOTBETHATA HMHBECTHUITHSI.

Ilonesen srcueom na umomu, MAUWIUHU U COOPBIHCEHUA U HEMAMEPUATIHU AKMUBU

DUHAHCOBOTO OTUYUTAHE HA UMOTHUTE, MAIIMHUTE U CHOPHKEHUATA U HEMATEPUATHUTE aKTUBU
BKJIFOYBA M3MOJ3BAHETO HAa MPUOIU3UTEIIHU OIEHKW 3a TEXHHS OYaKBaH IOJIE3CH >KUBOT H
MIPEHOCHU CTOWHOCTH, KOUTO c€ 0Oa3upaT Ha MPEIEHKH OT CTpaHa Ha PBHKOBOACTBOTO Ha
HpyxecTBOTO.

Obe3uenka Ha 83eManus

BbB BpB3ka c mpuioxkeHueTo 3a mepBM BT Ha MCOO 9 duHaHCOBM HHCTPYMEHTH,
PwvroBoacTBOTO Ha [Ipy:KECTBOTO € H3MON3BAJO HATpyNMaHWs CH ONUT B obOjacTta Ha
KpPEIUTHUTE 3ary0H KaTo € B3eJIO MPEIBUA TEKYLIUTE YCIOBUSI U CBOUTE MPOTHO3H, 3a a OLICHU
HaJIe)KTHO OYaKBAaHUTE KPEAUTHH 3aryOH MO THPTOBCKUTE CH B3EMaHHSL.

Juzune

Onpe@eﬂ;me HAa CpoKa HA Jau3uHea 3a 002060]?1/! C onyuu 3a nooHoss8ane u npekpamsieaHe -
ﬂpyofcecmeomo Kamo Jqu3uHeonojiydamei

HpyxecTBoTO ompezens Cpoka Ha JU3WHTAa KaTO HEOTMEHUMHS CPOK Ha JIM3WHTA, 3a€IHO C
KaKBUTO W J1a OWJIO MepHoAu, 0OXBaHATH OT OMIMSA 33 yIBJDKABAaHETO MY, aKO € CHTYpHO B
pa3yMHa CTeNeH, 4e omuusATa me Obie yHpakHeHa, WIM KaKBUTO M Ja OWJIO TepHOIH,
o0XBaHATH OT OMIHMA 3a MPEKPATSIBAHETO HAa JIM3WHTA, aKO € CHTYpHO B pa3yMHa CTENeH, e
onmuATa HsAMa fia ObJe yIpaxxHeHa.

JpyXecTBOTO M3MON3Ba MpELEHKa, 3a /1a OLEHU Jalh € CHTYpHO B pa3yMHa CTENeH aaju
OMIHMATA 32 MOJHOBSIBaHE WM TpeKpaTsBaHe Ha JHM3WHTA IIe Oble yrmpakHEeHa HIN He. T.e.
JIpy>KeCTBOTO pa3riiex/ia BCUYKH ChHINECTBEHU (PAKTOPHU, KOHWTO Ch3JaBaT HUKOHOMHYECCKH
CTUMYJ 3a YIPaXHSBAaHETO WM HA ONIMATa 3a IIOJHOBSBaHE, WM Ha ONIMITa 3a
npekpatsBane. Cien nataTa Ha BJIM3aHE B CHJIA HA JOTOBOPa, [[pykecTBOTO MpeolieHs Ba CpoKa
Ha JIN3WHTA, aKO € HAJIMIIE CHIIECTBEHO CHOWTHE WM MPOMSHA B OOCTOSTENICTBATa, KOETO € B
HETOBUS KOHTPOJ M 3acsira CoCOOHOCTTa My Ja YNPaXHW WIH Ja HE YIMPaKHU OMIUATa 3a
MIOTHOBSIBAaHE WJIM TpPEKpaTsIBaHe (HampuMep M3rpakJaHe Ha CHINECTBEHH MOAOOpPEHHUs B HAeT
UMOT HJIM ChIIECTBEHA MpepaboTKa Mo crnenuuKaiuy Ha JTM3UHTOBUS aKTHB).

Onpeneﬂfme Ha ClIpaBeAJIMBH CTOMHOCTH

Hsaxon oT c4eTOBOJHUTE TOJUTHUKK M OMOBECTSABAHWS HA JPY’KECTBOTO M3UCKBAT OIEHKA Ha
CIIPaBEIMBH CTOMHOCTH 32 (()MHAHCOBHU M 32 HE()MHAHCOBHU AKTHBH U TIACHBH.

Koraro omensiBa crmpaBeiyiiBaTa CTOMHOCT Ha aKTHUB WM I1aCHB, JPYKECTBOTO H3IIOJI3BA
HaAOII0JTaeMH TaHHH, JOKOJIKOTO € Bb3MOXHO.

CrpaBenTuBUTE CTOMHOCTH C€ KaTerOpWM3WpaT B pa3IMYHHA HHUBAa B Hepapxusita Ha
CIIpaBeUIMBUTE CTOWHOCTH Ha 0a3ara Ha BXOJMIINTE JAaHHW B TEXHUKHTE 32 OIIEHKA, KAKTO
cleBa:
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2.19. Hpeue}mu OT orpeae/Jdalo 3Ha4ueHue NMpu npuwjiaraHe cuyeroBoaHara moJdMTUKa Ha

JIPYKeCTBOTO.

KiarouyoBu l'lpl/lﬁ.]'II/BI/ITe.]'lHI/l OLCHKM M TIPEANOJOKCHH ¢ BHCOKa

HECUT'YPHOCT. (IPOAbJIKEHNE)

e Huso 1:

[MACUBH.
e Huso 2:
e Huso 3:

KOTHUpPaHU IIeHH (HEKOPWUTHpAHW) HA aKTUBHU Ia3apy 3a CXOIHW aKTHUBHU WIIH

BXOJISIIIY JTAHHU Pa3jMYHH OT KOTHPaHW IIeHH, BKIodeHH B HuBo 1, kowuro,
MIPSIKO (T.€. KaTo IIEHU) WJIM KOCBEHO (T.€. TMOIYYEHHU OT IIEHU), ca JOCTHITHU 3a
HaOJro/1aBaHe 3a aKTUBA WJIH TIACHBa.

BXOJISIIIY TAHHH 33 aKTUBA WIIH MMaCHBa, KOUTO HE ca 0a3upaHu Ha HAOJIoaeMu
Ta3apHU JaHHU (HeHAOJI01aeMH BXOISIIN JAHHH ).

AKO BXOZSIIMTE MAaHHW, M3MOJI3BaHW 3a OIEHKA Ha CIIpaBeIjiMBaTa CTOWHOCT HAa aKTHUBA WIIH
MacMBa, MOTAT Ja C€ KaTeropu3WpaT B pa3jIMdHU HHBA OT HepapxuAra Ha CIPaBEIIMBHUTE
CTOMHOCTH, TOTaBa OIIEHKAaTa Ha CIpaBeJIMBaTa CTOMHOCT C€ KaTeropu3upa B HEWHaTa ILsUIOCT
B TOBa HUBO OT iiepapxusiTa Ha CIIPaBEAJITUBUTE CTOWHOCTH, YUATO BXOASIIA HH(pOpMAaLUs € oT
3Ha4YeHHE 3a [AJI0CTHATA OICHKA.

JpyxecTBOTO Tpu3HaBa TpaHchepw MexIy HUBaTa Ha Hepapxusara Ha CIPaBEIUBUTE
CTOWHOCTH KbM Kpasi Ha OTUETHHS MIEPHOJ, TIPE3 KOWTO € CTaHaja MPOMIHATA.

IToBeue nHhopMarus 3a JOMyCKaHUATA, HAIIPABEHU MIPH OIEHKA Ha CIPaBEMJINBUTE CTOIHOCTH,
€ BKJIIOYCHA B CHOTBETHUTE MPIITIOKEHUSI.
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3. I/IMOTH, MallMHU 1 CbOPDBHKCHUA H HEMATCPUHAJTHU aKTUBH

OTt4yeTHa
CTOIHOCT:
Canmo keM 1
STHyapHu

2022 .
[Ipumobutn npe3
neproaa
IIpexBbpiienn B
rpyma
Ormucanu mpe3
neproa
Canno kbm 31

nexkemBpu 2022 r.

[Mpunoburu npes
nepuoja
IIpexBbprieHu B
rpyna

Ornucanu npe3
nepuoja

Canno xbpm 31

nexemBpu 2023 r.

Harpynana
aMopTHu3auus :
Canno kpm 1
sIHyapu

2022 r.
AmMopTH3anus 3a
nepuojaa
AMopTu3anus Ha
U3JIC3JIUTE

Caango xbpM 31

nexemBpu 2022 r.

AmMopTuzanus 3a
reproaa
AMopTuzanus Ha
H3JIC3JINTE

Caano kM 31

nexkemBpu 2023 r.

IIpenocHa
cTOiHOCT KbM 31

nexemBpu 2022 r.

IIpenocna
CTOMHOCT KbM 31

nexemBpu 2023 r.

3emsi, Crpagu Mamuauu  Cronmancku Tpauncmopt bBuiaorna Hemar. Pa3sxoam (011711 (1]
nogo0peHn ChOo- HHBEHTAap HH HH JA 3a
o PBKeHUs CpeacTBa  AKTHBH npuaoou
BaHe

XMJ. JIB.  XWJL JIB. XHJI. JIB. XHJI. JIB. XMJ. JIB.  XWJI.JB. XWJI. JB. XWI.JB. XHWI JB.

26,769 289,833 130,661 44,393 8,832 627 3,401 20,068 524,584

7 - 845 - - - 102 15,289 16,243

- 17,107 5,149 5,442 95 - (27,793) -

- - (419) (356) (453) - (12) - (1,240)

26,776 306,940 136,236 49,479 8,474 627 3,491 7,564 539,587

- - - - - - 158 7,957 8,115

- 1,227 1,849 3,591 114 - (6,781) -

- - (986) (620) (320) - (26) - (1,952)

26,776 308,167 137,099 52,450 8,268 627 3,623 8,740 545,750

- 7,822 90,254 39,750 4,906 148 3,159 - 146,039

- 6,586 5,494 3,115 706 25 128 - 16,054

- - (419) (356) (453) (12) - (1,240)

- 14,408 95,329 42,509 5,159 173 3,275 - 160,853

- 6,761 4,901 2,386 633 25 99 - 14,805

- - (986) (616) (315) (26) - (1,942)

- 21,169 99,245 44,279 5,477 198 3,348 - 173,716

26,776 292,532 40,907 6,970 3,315 454 216 7,564 378,734

26,776 286,998 37,854 8,171 2,791 429 275 8,746 372,034

PaszxomuTe 3a mpupoOmMBaHe Ha JBJTOTPAHA MaTepUATHH AaKTUBU IPEICTaBISABAT
KaUTAIM3UPAHA Pa3Xxoliy 332 Ch3IaBaAHETO UM, KOUTO CJIe] ITyCKAaHETO UM B €KCILIOATAIHS, Ce
M3IIOJI3BAT OT JIPY’KECTBOTO 32 COOCTBEHU HYK/IH.

Hnouesuoyanen mexcounen punancoe omuem kom 31 oexemepu 2023 2.

24



Anbena A/l

HNPUJIOKEHUE KbBM UHANBUAYAJTHUA ®PUHAHCOB OTUET

KkbM 31 nexemBpu 2023 r. (MPoabJKEHNE)

4. UHBeCTUIIHOHHHN UMOTH

OT4eTHA CTOHHOCT:

Canpo na 01 suyapu 2022

[Ipunobutu npe3 nepuona

IIpoMeHnu B cripaBeATMBUTE CTOMHOCTH Ha
WHBECTUIIMOHHUTE UMOTH

OTnucaH akTUB B pe3yiITaT Ha Mpojaxoa

IIpenocHa croiinoct Ha 31 nexemBpu 2022
OT4eTHa CTOMHOCT:

Canmo wa 01 sayapu 2023

IIpunobuty mipe3 nepuoaa

TIpomenu B cripaBeIJIMBUTE CTOMHOCTH Ha
WHBECTHUIIMOHHUTE UMOTH

OTnucany UHBECTHIIMOHHA UMOTH
IIpenocHa croiinoct Ha 31 nexemBpu 2023

3emnu Crpagm B mpomnec Ha Oo0mo
npuaoduBaHe

XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.

25,235 10,606 364 36,205

75 58 133

4,926 89 - 5,015

(68) (68)

30,161 10,770 354 41,285

30,161 10,770 354 41,285

- 15 15

- 230 - 230

(120) - (120)

30,161 10,880 369 41,410

I/IHBGCTI/ILII/IOHHI/ITG HUMOTU NOPCACTABIABAT TYPHUCTHYCCKHU, THPrOBCKHU 00eKTH U 3CMCACIICKHU

3€MH, KOUTO APYKECCTBOTO OTJAaBa I1O HACM.

5. AHBecTHMIMM B ABIEPHU H B APYTH APYKeCTBa

31.12.2023 31.12.2022
XH1JI. JIB. XWJI. JIB.
WNuBecTunyu B IbUIEPHU IPYKECTBA 122,243 124,118
WHuBecTuuy B acOMUPaHU U CbBMECTHO KOHTPOJIUPAHH
Ipy>KecTBa 233 233
JbArocpoYH MHBECTHLIMN HAJTHMYHHM 32 PoJak0a
Oomo 122,476 124,351
6. Ibarocpoynu B3eMaHust
31.12.2023 31.12.2022
XHWJI. JIB. XHIJI. JIB.
B3emanus o npenocTaBeHu 3aeMu 35,406 38,371
O6e31eHka (197) (3,172)
Bsemanust o npegocTaBeHu 3a€MH, HETHO 35,209 35,199
Bsemanmust o npopaxou 916 916
[IpenocraBeHn AONMBJIHUTEIHN TAPUIHA BHOCKU 880 880
Oo6e31eHKa (377) (377)
[IpenocraBeHy AONBIHNUTENIHN TAPUYHA BHOCKH, HETHO 503 503
Oomo 36,628 36,618
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JIpy>KeCTBOTO € MpeJOCTaBHIO JBITOCPOYHHM HEOOEe3NeYeHH 3aeMU Ha JIDYTH CBBp3aHH
JIPYXKECTBA, KaTo KpalHUAT CpOK 3a moracsBane e mpe3 2031 roawna. JIoroBOpeHNUTE JIMXBEHU
MIPOIIEHTH ca B pasMep Ha eaHoMecedeH Euribor, yBemnuen ¢ HambaBka mexay 1,55 u 1,9
nynkra u OJIIT ¢ HagbaBKka, KOSITO € MPOMEHJIMBA. MTPEJOCTABCHUTE 3a6MH Ha (DU3WYECKHU JIHIIA
ca 00e3IeUeHH ChC 3aIKCH Ha 3aT0BeJI U C UTIOTEKa Ha HEJIBMXKUM HMOT.

7. DUHAHCOBH aKTHUBH

31.12.2023 31.12.2022

XHJL. JIB. XHUI. JIB.
Anuann bearapus Al 10 10
Xumko AJL 1 1
[Itumm u ntrun npoaykta A/l 19 19
Oo6e31eHKa (19) (19)
I'panyc ALl 2 2
Oo6mo 13 13

8. MaTtepuaJyinu 3anacu

31.12.2023 31.12.2022

XMUJI. JIB. XHUJI. JIB.
CypoBuHH, MaTEpUAIHN U KOHCYMaTHBH 1,908 2,046
Croku 845 1,162
[Ipoaykuus u HE3aBBPLUICHO TPOU3BOJICTBO - -
l'opusa 73 105
O0mo 2,826 3,313

9. TEProBCKHU U APYTH B3eMAHHA

31.12.2023 31.12.2022

XHMJI. JIB. XWJI. JB.
B3emanus o npenocTaBeHu 3aeMu 5,524 5,553
Obe3LeHka Ha 3aeMHU (3,253) (2,824)
B3emanus o npegoctaBeHu 3aeMu, HETHO 2,271 2,729
Bsemanus mo ripojgaxxou 6,023 6,223
OO0e311eHKa Ha B3EMaHUS 10 TTPOJaKOU (3,532) (3,532)
BsemaHus ot KJIIMEHTH, HETHO 2,491 2,691
Bsemanus o npenocTaBeHH aBaHCH 704 898
OO0e311eHKa HA TTPEIOCTABCHU aBAHCH (50) (50)
B3emanus 1o npenocTaBeHH aBaHCH, HETHO 654 848
Bsemanusi, cBbp3aHM ¢ IPAaBUTEICTBEHU AAPEHUS - 113
ChaeOHU ¥ IPUCHICHU B3EMaHHS 32 32
Bsemanus no JaHbBIM 206 76
Hpyru B3eMaHus 481 180
Oomo 6,135 6,669
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10. ITapnynm cpeacTBa

31.12.2023 31.12.2022

XMWJI. JIB. XHUJI. JIB.

[Tapuunu cpencTBa B 0aHKOBU CMETKH 6,137 774
[Tapuunu cpenctsa B Opoit 97 109
brnoxupanu napu4Hu cpeacTsa - 54
O6wmo 6,234 937

KbM kpas Ha TeKynius NEepUoJ] Ha ca HaluIe OJIOKHpaHW MApUYHU CPEJCTBA. biokupaHuTte
nmapudHu cpencrBa kKpM 31.12.2022 mpencraBnsBaT OaHKOBH JCMO3WUTH 3a TapaHIMH TI0

JIOTOBOPH 32 KOHIIECHH B pa3Mep Ha 54 XUJIL.JIB.

11. OcHoBen KanuTaa

KoM 31 mekemBpu 2023 r. OCHOBHHAT KalMTal Ha JIPYKECTBOTO c€ ChCTOM OT 4 273 126
Oe3HaIMYHKU, OOMKHOBEHHU, MOUMEHHH, CBOOOJTHO MPEXBBPISIEMU aKIMU C IPaBO Ha €JIUH Tiac,

BCSAKa OT KOWTO C HOMHUHAIHA CTOWHOCT OT 1 JieB. AKITOHEPH B APY’KECTBOTO Ca:

Bpoii akuuun IIpouent
Anbena Xomguar AJ] 2728 964 63.86%
YII® [osepue 265 359 6.21%
3VII® Ammann bearapust 164 959 3.86%
AnbGena AJl 54 331 1.27%
JpyrH IopuandecKu JIuIa 472 742 11.07%
Ou3HUIeCKH U 586 771 13.73%
06110 4273126 100%

Kbm 31.12.2023 1. Anbena AJ] npurexaa 54 331 Op. coOCTBEHM aKIMM HA CTOMHOCT 2 366

XHIJI. JIB.

12. 3aabikeHus M0 3aeMH U JIU3HHTOBH 10TOBOPH

KoM 31.12.2023 1., HETEKyIHTE 3aIbDKCHUS 110 OAHKOBH 3aeMU BB3IW3atT Ha 61,183 xwr. nB.
JIuxBuTE MO 3aeMHUTE Ca IBJDKUMH €KEMECEUHO, KaTO JTOTOBOPEHHUTE JIMXBEHHU IPOICHTH ca
tpuMmecedeH Euribor/OJIII, yBenuden ¢ HagoaBka Mexay 1,5 u 1,7 IpoIleHTHH ITyHKTA.

33,[[’BJ'I)KGHI/I$IT3 [0 3aeMHUTE ca 00E3IMEeUEeHH CHhC 3aJ0r Ha HaCTOsAIIHU H 6’B,I[CIJ_II/I B3C€MaHUsA Ha
APYXKCCTBOTO U HA CBBP3aHU JIMIA, KAKTO U YUPCIACHU JOTOBOPHU UIMOTCKU BBPXY ,Z[’[)J'IFOTpaf/iHI/I
MaTCpuajiHi aKTHBHU, KOHUTO Ca COOCTBEHOCT Ha APYXKCCTBOTO U C TaKWBa, COOCTBEHOCT Ha

CBBbpP3aHU JIMIA.
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13. OTcpoyenn TaHBLYHHM AKTUBH /(MMAaCUBH), HETHO

OTcpoyeHu JaHbYHU AKTUBM/(IACUBH), HETHO

14. 3aabixeHust KbM MepcoHasa NPy MeHCHOHUpPaHe

3agbikeHUs: B Kpasi Ha epuoaa

15. IIpaBuTe/icCTBEeHN AapeHNs

31.12.2023 31.12.2022

XHUJIL JIB. XWJI. JIB.

(16,588) (16,291)
Tl'ogunara, Tl'ogunara,
3aBbplIBalla HA 3aBbplHIBaIA
31.12.2023 xuJ. Ha 31.12.2022
JIB. XWUJI. JIB.
236 240

JpyXecTBOTO MMa MOTyYeHH MPABUTEIICTBEHH JAApEHHUS MPe3 MPEeIX0JHN MEPUOAN CBBP3aHU C
npunoOMBaHe HA aKTUBH, KaKTO U JapeHUs, KOUTO C€ OTHACST J0 TEKYIIH Pa3XOJad, CBBP3aHHU C
KOMIICHCAIINH 32 €. EHePTHsl U IPOTpaMH 3a pa3BUTHE Ha [TEPCOHAA.

CroliHOCTTa Ha IMPU3HATUTC PABUTCIICTBCHU AAPCHUA € CJICAHATA:

31.12.2023 31.12.2022
XHJI. JB. XHUJI. JIB.
JlapeHus B Ha4aJI0TO Ha MepUoaa 761 761
Bb3nukHanu npes nepuoaa 509 9,064
[Ipusnat npuxon (747) (8,950)
Texymia 4acT OT NPaBUTEJICTBEHH AAPECHUS 21 (667)
OO0u10 NpaBUTEICTBEHN JAPEHUS 502 208
16. Ipyru AbJArocpoYHu 3aabaKeHHs
31.12.2023 31.12.2022
XMUJI. JIB. XHUJI. JIB.
[IpoBH3uH 32 3a1BIKEHUSL - 730
[Tosnyuenu aBancu 355
3aabIKEHUS 10 3a€MU KbM CBBP3aHU JIHIa 2,347 -
3aabIKEHUs MO TapaHIuu 682 355
O0mo 3,384 1,085
28
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17. Texkymu nacuBu

31.12.2023 31.12.2022

XMJI. JIB. XH1JI. JIB.

3aabIDKEHUS TI0 KPATKOCPOYHH 0aHKOBH 3aEMHU 14,347 9,366
3aapIDKeHN KbM JOCTaBUUIIA 2,711 3,243
3aabIDKEHUS TI0 TapaHITIH 1,829 2,795
3aabIDKEHUS TI0 TTOTYUSHN aBAaHCH OT KIIMCHTH 2,383 1,321
3aabIKEHUS TI0 TTOTYIEHN THPTOBCKH 3aCMH 1,139 1,176
3aabIKEHUS KBM MTepCOHAaa 786 803
[IpaBuTeICTBEHN TapeHUS 21 667
3aapIDKeHNs 32 IUBUICHTH 333 518
3aabIDKEHUS 33 TaHBITN 91 119
3aabIDKEHUS KbM COITHATHOTO OCHUTYPSIBaHE 237 223
3aabIDKEHUS 10 TEKYIa 9acT 1Mo (PHHAHCOB JIM3UHT - 9
JpyrH 3a0bIDKEHAS 97 291
Oo6mo 23,974 20,531
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18. IIpuxoau ot mpoaaxou

[Ipuxonm OT TYpUCTUYIECKH YCIIyTH
[Ipuxoau oT CbIbTCTBALIMU TYP. JEUHOCTH
IIpuxoau ot HaeMu

Hpyru npuxoaun

Oo6mo

19. Ipyru npuxoau oT JeHHOCTTA

T'ogunara, T'ognnara,
3aBbpIIBAllla HA  3aBbLpUIBaIa HA
31.12.2023 31.12.2022

XHJIL. JIB. XHJL. JIB.

76,009 60,455

7,188 4,926

2,427 3,498

6 3

85,630 68,882
T'ogunara, T'ogunara,

3aBBpPIIBANIA HA
31.12.2023 xuia.

3aBBPIIBANIA HA
31.12.2022 xuia.

JB. JB.
[Ipuxomu OT MPaBUTEICTBEHHU JapEHUS 747 8,950
Pesynrat ot mpomax6a va JIMA B T.4.: 45 179
Ilpuxoou om npodascoa 51 1,357
Ilpenocna cmoiinocm (6) (1,178)
[Ipuxoau OT M3MUITHIT HA MAaTEpUATHH 3aIlacu 145 921
[Ipuxoau OT HEYCTOUKH - 60
[Ipuxomau ot mpomaxda Ha MaTepraIn U ILPBECHHA 94 346
Jpyru mpuxomu OT IeHHOCTTA 4,361 163
Oo6mo 5,392 10,619
20. ®duHAHCOBHU NPUXOIH
T'ogunara, T'oaunara,
3aBbpPUIBAINA  3aBLPIIBAIA
Ha 31.12.2023 na 31.12.2022
XHJI. JB. XWJI. JB.
[Ipuxoau oT mpeolieHKa Ha UHBECTUIITMOHHU UMOTH 230 5,016
[Ipuxoau oT TUBUIECHTH 1,086 1,503
[Ipuxoau ot nuxBu 1,360 754
[Ipuxonu OT NOJIOKUTETHU BAyTHH PA3IUKH 1 156
O0mo 2,677 7,429
20. ®MHAHCOBH Pa3X0aH
T'ogunara, T'ognnara,
3aBbpUIBAIIA  3aBbpIIBAIA
Ha 31.12.2023 na 31.12.2022
XHUL JIB. XHJL. JIB.
Pasxonu 3a 1uxBU 2,918 1,390
Pa3xomau ot BasryTHH omepariiu, HETHO 6 9
Jpyru puHAHCOBHU pa3XxoiH, B T.49. TAKCH IO 3aCMH 1,317 28
Oo6mo 4,241 1,427
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21. ®UHAHCOBHM HHCTPYMEHTH

[Ipn ochiiecTBsBaHe Ha CBOsATAa TEKylla, WHBECTHUIMOHHA M (UHAHCOBA JEHHOCT,
JpyXecTBOTO € M3II0KEHO Ha CJeJAHHTE (PMHAHCOBU PHUCKOBE:

- Kpenuten puck: BB3MOXKHOCTTa ITHKHHUK Ja HE U3IJIATH JBIDKUMAaTa CcyMa —
W3IS0 WM YacTWUYHO — WJIM J1a HE IO M3IUIATH CBOEBPEMEHHO, IPEIU3BUKBANKH TI0
TO3W Ha4YuH 3aryba 3a JlpykecTBoTO;

- JlukBumeH puWCK: PHUCKBT KOMIAHHUATA Ja HAMA WM J1la HE € B CBHCTOSHHE Ja
Ha0aBW TApWUYHA CPEACTBA, KOTraro ca HeoOXOAWMMH W TMOpajH TOBa Ja CpEIIHe
TPYAHOCTH NPH M3TbIHEHNE HA CBOUTE (PMHAHCOBH 3abJDKCHUS;

- lla3apeH puck: pUCKBT ompe/esneH (HHAHCOB WHCTPYMEHT Jla MPEThPIH KoJIeOaHus 10
OTHOIIIEHWE Ha CHpaBeINBaTa CTOMHOCT WJIM Ha OBACHINTE MapHYHH MOTOIHN B
pe3ynaTar Ha KoJieOaHWA Ha Ta3apHHUTE IICHU.

- BcewmHocT Jlpy’KecTBOTO € M3J0KEHO Ha TPU KOMITOHEHTA Ha Ma3apHUs pUCK:
o JIuxBeH puck;
o Bamyren puck;
o Puck ot mpomsiHa B ieHaTa Ha COOCTBEHUS KalUTall.

3a edexTHBHO ympaBlieHHE Ha Te3W pHUCKoBe, ChBeTa Ha AMPEKTOpUTE € O0X00pHI
creun(UYHU CTPAaTeTud 3a MEHUIKMBHT Ha (PMHAHCOBUS PUCK, KOMTO Ca B CHOTBETCTBHUE C
KOprnopaTtuBHUTE 1eau. OCHOBHUTE HACOKH HA T€3U CTPATErMH OMNPEAENAT KPaTKOCPOUHUTE H
IBITOCPOYHHTE LIETIM U ACUCTBHS, KOMTO TpAOBa da ce MpeAllpueMar, 3a Ja Ce yIpaBisBatr
(mHaHCOBHTE PUCKOBE, MPEJl KOUTO € H3MpaBeHo /pykecTBoTo.

OCHOBHHTE HACOKH Ha MOJUTHKATA 110 OTHOIIEHHE Ha (PUHAHCOBUTE PUCKOBE Ca CICTHUTE:

- MuHMMUH3MpaHe Ha TMXBEHHS PUCK, BAJyTHHUS PUCK U LIEHOBUS PHUCK 32 BCUYKH BUIOBE
CHEIKH;

- MakcumanHo U3MON3BaHE Ha ,,6CTECTBEHOTO XEMKUpaHe”, TMpH KOETO B
MakCUMaJdHa BB3MOXKHA CTEIEH C€ 3ajara Ha eCTECTBEHOTO IpUXBallaHE Ha
nponaxOu, pasxonu, IBIDKMMH CYMH W B3E€MaHHWs, NMPEU3YUCICHH B CHOTBETHATA
BaJyTa, BCIEICTBUE HA KOETO C€ Hajara MpuwiaraHe Ha CTpaTerny Ha XeHKUpaHe camo
3a canjgata B npeBuuieHwe. CplaTta CTpaTerus ce IMpujara M IO OTHOLIEHHE Ha
JIMXBEHUS PUCK;

- BuenpsiBaHe Ha AepUBaTHBH WM APYTH MOAOOHW MHCTPYMEHTH €AMHCTBEHO 32 LEITUTE
Ha XeKHpaHe;

- Bcuukm geiiHocTH 1O ynpaBieHMe Ha (UHAHCOBHS PHCK CE€ OCBIIECTBSIBAT H
KOHTPOJIMpAT Ha [IEHTPaJIHO HUBO;

- Bcewuuku geiinoctu mo ynpasieHue Ha (PMHAHCOBHUS PHCK CE€ OCBILECTBSIBAT HA pasyMHa
U TIOCIIEIOBAaTEIHAa OCHOBA U IIPH CIa3BaHe Ha Hail-100pHTe Ma3apHu MPaKTHUKH.

JIpyecTBOTO MOXE [1a WHBECTUPAa B aKUWU WIM JAPYTHM MOJOOHM WHCTPYMEHTH CaMo
B CilydYaid, 4e € Halule BpeMEHHa NOIBJIHUTEIHA JUKBUIHOCT, KATO 32 BCHYKU MOAOOHU
CZIEJIKH € HeoOXxoauMo paspeuieHre oT CbBeTa Ha IUPEKTOPHUTE.

Jpy’)XecTBOTO HE € U3JI0KEHO Ha CBIIECTBEH BalyTE€H pHUCK, 3all0TO OCHOBHO
HETOBHUTE ONEpallMd M CAEIKH ca ICHOMHHUPAHHU B OBITapCKU JeBa H/WIH €BPO, JOKOJIKOTO
MOCJIETHOTO € ¢ (PUKCHPaAH KypcC CIPSIMO JIeBa 110 3aKOH.

JInxBeH puck

JIuxBeHuAT puck 3a Jpy*KecTBOTO Bb3HMKBA OT MOJYUYEHUTE IBJITOCPOYHH 3a€MHU. 3a€MUTE
C IUIABalllM JIMXBEHU MPOLEHTH H3narar J[pyXKecTBOTO Ha JIMXBEH pPHUCK, CBBpP3aH C
W3MEHEHHE Ha OBJCIINTE MApUYHU MOTOLH. 3aeMHUTE C (UKCHpPAHH  JIMXBEHH MPOLEHTU
n3naratr J[pyKecTBOTO Ha JIMXBEH PHUCK, CBBP3aH C KoieOaHMs NpH OBIEIIO ONpeneNsHe Ha
CIpaBEUIMBH CTOMHOCTH. 3a Ja XeIKupa Te3h pPHCKOBE, JpyXecTBOTO H3MO0I3Ba
JIEPUBATUBU M APYTH XEIKUpAIld HHCTPYMEHTH - XeJDKHpaHEe Ha MapHyeH MOTOK.
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IMonutnkata ©Ha JlpyXKecTBOTO € Ja CKIOYBa JOTOBOPH 32 3aeM TIpU JIMXBEH
NPOIIEHT, (UKCHpaH KbM Ma3apHUS U EKCIIO3UIUUTE CE CICIAT PEryIsipHO.

Hanmanoctute mo Oe3cpouHM nemo3uTH B OaHKOBM CMETKM Ce€ OJMXBABAT Ha 0Oa3a Ha
odunmanHo o0sBeHHTE (PUKCHPAHUW IMXBEHH HUBA OT CHOTBETHATa OAaHKA M TPUXOJAUTE OT
TSAX Ca HECHIIECTBEHH 1O pa3Mmep. JIMXBEHW HUBA 1O TO3W THII JCTIO3UTH HE Ca JUPEKTHO
OoOBBp3aHU C TMa3apHU JIMXBEHH HHICKCH HO CBIIEBPEMEHHO MoOrar Ja Objaar
€IHOCTPaHHO IMPOMEHEHU OT OaHKaTa-KOHTPAreHT B CIIEJCTBHE HAa MPOMEHHWTE Ha Masapa.
[Mopann TOBa TE3W JNEMO3MTH Ca TPETUPAHW KaTo (PMHAHCOBU aKTHBU C TPOMCHIIUB JINXBECH
MIPOIICHT.

PBKOBOZICTBOTO Ha JIPYKECTBOTO TEKYIIO HAOIIOJaBa U aHAIM3MPA HEroBaTa EKCIO3HITUS
CHIPSIMO ITPOMEHHUTE B JINXBEHUTE paBHHINA. [lopaly HaIWMYHMeTO Ha W3BECTHA KOHIICHTpAIUS
Ha JIMXBEH PUCK CE CHUMYJIHMpAT Pa3]UYHU CIEHApUKM Ha peMHAHCUpaHE, MOJHOBSBaHE Ha
CHIIECTBYBAIM TO3MIUK, alNTepHATUBHO (QuHAHCHpaHe H XemkupaHe. Ha ©0asza Ttesm
CIleHapuHu ce m3MepBa M edekra BBpXy (DMHAHCOBHS PE3yJTaT M COOCTBEHHS KaIMTal IPH
MPOMSIHA HA JINXBEHUS TPOLICHT.

C ympaBlneHHETO Ha KamuTaja JPYXKEeCTBOTO IIENU Ja Ch3/1aBa U MOAIbPKA B3MOKHOCTH
TO Jia IPOIBIDKU Ja (PYHKIIMOHHpPA KAaTo JIEHCTBAIIO NPEANPHUITHE U Ja OCUTYPSIBa ChOTBETHATA
BB3BPBIIAEMOCT HA HHBECTUPAHUTE CPEJICTBA HA COOCTBEHUKA U CTOMAHCKH TOJ3U Ha JPYTHTE
3aMHTEPECOBAHM  JIMIIA W YYaCTHHIM B HeroBus OusHec. JIpyKecTBOTO yIpaBisiBa
KaluTajgoBaTa CH CTPYKTypa W TIIpaBH KOPEKIMH B HeS C OrJieJ Ha TPOMEHHUTE B
UKOHOMHYECKHTE YCIIOBHS. 3a TOJIbpXKAHE WM KOPUTHUPAaHE Ha KalMTalloBaTa CTPYKTypa
JIpy’KecTBOTO ~ MOXe  Jia KOpHWTrHpa IUIAIAHeTO  Ha JWBHJCHTH Ha aKIUOHEPHUTE,
BB3BPBIIAEMOCTTa BBpPXY KaluTala Ha aKIMOHEPUTE WM SMHUCHITA HAa HOBU akiuu. [Ipe3
nepuoaute, npukrodBamy Ha 31 mekemspu 2023 1. u 31 gexemspu 2022 r. HIMA IPOMEHU B
HeNuTe, TOJUTHKATA WK MPOIECUTe 3a YIpaBlIeHUue Ha KanuTana. J[pyKecTBOTO KOHTpPOJIUpa
KanuTala Ha 0a3a Ha KOe(WIMEHT Ha 3aTHKHIOCT. T03M KOepIMEeHT ce HW3YHCIIIBA
KaTO HETHHS JBIT Ce Pa3Jiesid Ha OOIus Kanutair. HeTHUs BT ce M3YMCIIABA KATO OT OOIIHTE
3aeMH (BKIIIOYBAIN ,,TCKYIIA W HETEKYITd 3aeMH~’, KAaKTO ca I[I0OKa3aHM B OT4YeTa 3a
(D)MHAHCOBOTO CBCTOSIHME) C€ IPUCHAJHAT IapUTe M IapUYHUTE eKBHUBaJCHTH. OOIIMST
KalMTaJl C€ H34YMCiIsiBa KaTo ,,COOCTBEHUsS KamuTal’, KaKTO € IIOKa3aH B OT4YeTa 3a
(h)MHAHCOBOTO CBCTOSIHHE, Ce CchOepe ¢ HeTHHA AbAr. HuBara Ha 3amIbXKHSIIOCT KbM 31
JIEKEMBPH ca KaKTO ClIe/[Ba:

31.12.2023 31.12.2022

XHJL. JIB. XHJL. JIB.
OO01110 3a€MH | JIM3UHT 75,530 81,862
Hamanenu c:mapudHu CpeCcTBa U MAPHIHU €KBUBAJICHTH (6,234) (937)
Heren gpar 69,296 80,925
OO61I0 COOCTBEH KAamuTAaJ 481,889 481,078
0010 KanuTaj 551,185 562,003
CBHOTHOIIIEHHE HA 32/ UTHKHSJIOCT 13% 14%

22. Konnecuu

HpyxecrBoto (“KoHIleCHOHEPHT’) M3MBIHSIBA CKJIFOYEHH JOTOBOPH 3a KOHIIECHUH C
npaBUTENCTBOTO Ha PemyOnuka bearapus (“AbpkaBaTta”) 3a M3M0NI3BaHe Ha Iax AJsOeHa,
MopckH mnax KpaneBo-ceBep KakTo M KOHIECHS 3a U3M0JI3BaHETO HA MUHEPAJIEH U3BOP.
JoroBopbT 3a KoHIecHs 3a miax AnbeHa e ckitodeH Ha 2 siHyapu 2020 r. 32 mepuon ot 15
roguHu. C 1ONBIHUTENHO criopazymenue oT 29 nekemBpu 2020 r. JOTOBOPBHT c€ yIABJIKaBa C
1(egna) roquna a0 31 nexemspu 2035 1.

Crnopen To3u gorosopu Anbena AJ] uma ciaeqHUTE mpaBa U 3aIbDKCHUS:

IIpaBa nHa KoHuecuoHnepa: na mpemocTaBs BB3ME3IHO - CaM MM 4Ype3 IMOAM3IBIHUTEIN,
CIIETHUTE YCIIyTH:
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22. Konnecuu (mpoabJKeHUe)
(a) TUTaXHH YCIIYTH - IUTAKHY YabpH, ME3JIOHTH, TIOCTEIKH 3a IE3JI0HTH ,ChIIIACHO O0sIBEHN
[EHH, KOUTO HEe MOTarT Jia ce YBEIMYaBaT 32 CPOKa Ha JIeHCTBUE HA KOHIIECUOHHUS JIOTOBOP, U
JPYTH TIaKHU MTPUHAIICKHOCTH, U3MOI3BAHN OT TIOCETUTEITUTE HA MOPCKUSI TIIAXK;
(0) crmopTHO- pa3BiIEKATEIHH YCIIYTH;
(B) ycmyrH B 3aBeieHHS 3a Obp30 00CTyKBaHE;
(1) 3apaBHU U peXaOUITMTAIIMOHHN YCIYTH;
() BogHOATPAKITMOHHA YCITYTH.
Cnopen gmoroBopa 3a KoHiecus Amnbena AJl WMa TpaBOoTO @ CKJIIOYBA JIOTOBOPH C
TIOJI3ITBIIHATENIN 332 OCUTYpsIBAaHE HA TE3HW YCIYyTd. 3a JEHCTBHsATA W/WiM Oe3/elCcTBHsATA Ha
MOJI3ITBIHATENIUTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOM JCHCTBHSI W/WIIH
Oe3meiicTBuSI.
KoHnecnonepsT UMa ciIeTHUTE 33 IbIDKSHHS
(a) ma ocurypu cBoOOICH U O€3IIaTeH HOCTHI HA BCUYKH JIMIIA JI0 THIAXKHATA UBHUIA;
(6) ma ocurypu criacHTEeNY M MEAUITUHCKH YCIYTH Ha TUIaxa;
(B) obOe3omacsaBaHe Ha pUiIeKaIara Ha o0eKTa Ha KoHIecHs akBaropus ¢ mupuHa 200 M;
(T) caHUTapHO-XUTUEHHO TObPIKAHE;
() oma3zBaHe Ha OOIIECTBEHUS PE/T;
(¢) ma omoOpsiBa TMPOEKTH 3a TMpPEMECTBAeMH OOCKTH M IPYTH CHOPHKECHHMsI Ha IUTaXa,
ChIIIACYBallKU TH ChC CHOTBETHHUTE BIAcTU. Jla HEe M3BBPINBA U Jla HE AOMYCKa W3BBPIIBAHE Ha
HE3aKOHHO CTPOMTEIICTBO W/WJIW IIOCTaBSIHEC Ha HEOJOOpPEHU IIpeMeCTBAcMU OOCKTH U
CHhOPBHKCHHUS BEPXY 00CKTa HA KOHIECHS U MPHJISKAIIATa My aKBATOPHS
(k) 1a M3BBpINBA OE3YCIOBHO, TOYHO U B CPOK JBIDKUMUTE KOHIIECHOHHH TUIAIIAHUS;
(3) 3acTpaxoBa aKTUBUTE, IPEIMET Ha KOHIICCHOHHIS TOTOBOD;
(1) ma He yBpeKIa OKOJIHATA Cpeaa

() ma ocurypsiBa OaHKOBa TapaHIMs 3a W3IMBJIHEHHWE HA TOMHUITHOTO KOHIIECHOHHO
BB3Harpaxjaenne B pasmep Ha 50% OT IBIDKUMOTO KOHIIECHOHHO BB3HATPAKICHHE 3a
npeaxoaHara roauHa ¢ BkiroueH JIJIC, kKakTo rapaHius 3a J0OpO M3IBIHEHHE HA OCTAHAJIHTE
3aIBJDKEHUS 10 JoroBopa B pasmep Ha 30% OT ABHKMMOTO KOHIIECHOHHO BB3HArpaXJACHHE 32
npeaxoanara roguna ¢ rirodeH JJIC. aparmuure ce mpenoctaBsaT B Cpok 10 31 gpexkeMBpHr Ha
rOJIMHATA, TIPEAX0XKIaa obe3neuaBanara JJOrOBOPHA T'OJIHA M €a ChC CPOK Ha BAIHIHOCT JIO
31 sHyapu Ha TOIMHATA, ClIeIBaIa obe3neYeHaTa JOTOBOPHA Ha CeaBaIiara roAnHa.
JloroBopbT MOXe Jla ObJie TIpEeKpaTeH Mpean KpaifHata jara Mo B3aMMHO ChIJIaCHE Ha JIBETE
CTpaHM KaTo BCsAKa €JHa MOXKE JIa MPEJUIOKHU Ha Jpyrara MpeKpaTsIBaHe 10 B3aUMHO ChIJIACHE,
KakTO H E€JIHOCTPAaHHO OT CTpaHa Ha KOHIIEJCHTA TIPH CHUCTEMHO HEHW3IBJIHCHUE Ha
3aJIbJDKEHUSTA TI0 JOTOBOP OT CTpaHa Ha KOHIIECHOHEpa, yBellMuaBaHe Ha [IEHUTE Ha Yajbp U
IE3JIOHT.
JloroBopbT 3a KOHIIeCHs 3a MOPCKH Tutak KpaneBo-ceBep € ckimroueH Ha 16 ampmr 2021 1. 3a
nepuon ot 15 roawHm.
Cnopen To3u qoroBopu AndeHa AJl nMa ciaeHHUTE MpaBa U 3aIbIDKCHHUS
[IpaBa Ha KoHmecwoHepa: Ja mpenocTaBs BB3ME3JHO - CaM MM 4Ype3 IMOJU3IBIHHUTEN,
CJICJTHUTE YCITYTH:
(a) TUTaXHH YCIIYTH - IUTAXKHY YabpH, ME3JIOHTH, TIOCTEIKH 3a IE3JI0HTH ,ChIITACHO O0sIBEHN
[EHH, KOUTO HEe MOTarT Jia ce YBEIMYaBaT 3a CpOKa Ha JICHCTBHE HA KOHIIECHOHHUS JIOTOBOP, U
JPYTH TIaKHU MTPUHAIICKHOCTH, U3MOI3BAHN OT TIOCETUTEITUTE HA MOPCKUS TIIAXK;
(6) cmopTHO- pa3BiICKATEIIHA YCITYTH;
(B) ycmyru B 3aBeieHHS 3a Obp30 00CTyKBaHE;
(T) 3mpaBHU ¥ peXaOMINTAIIOHHN YCITYTH;
() BomHOATPAKITMOHHA YCITYTH.
Cnopen nmoroBopa 3a KoHmecus Anbena AJl WMa TpaBoTO M@ CKJIIOYBA JIOTOBOPH C
TIOJIM3ITBIIHATENN 33 OCUTYpsIBAHE HA TE3HW YCIYyTd. 3a JEHCTBHATA W/WiM Oe3/eHCTBHsATA Ha
MOJU3ITBIHATENIUTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOM JCHCTBHSI W/WIIH
Oe3meiicTBuSI.
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22. Konnecuu (mpoabJKeHUe)

KoHnecnoHepsT UMa clIeTHUTE 3aIbIDKSHHIS
(a) ma ocurypu cBOOOICH U O€3IIaTEH HOCTHI HAa BCUYKH JIMIA JI0 THIAaXKHATA MBHUIA;
(6) ma ocurypu criacHTeNM ¥ MEAUITUHCKH YCIYTH Ha TUTaxa;
(B) obOe3omacsaBaHe Ha MpUiIeKaIara Ha o0eKTa Ha KOHIecHs akBaropus ¢ mupuHa 200 M;
(T) caHUTapHO-XUTUEHHO TObPIKAHE;
() oma3zBaHe Ha OOIIECTBEHUS PE/T;
(¢) ma omoOpsiBa TMPOEKTH 3a TMpPEeMECTBaeMH OOCKTH M IPYTH CHOPHKCHHMsSI Ha IUTaXa,
ChIIIACyBallKU TH ChC CHOTBETHHUTE BIAcTU. Jla He M3BBPINBA U Jla HE AOMYCKa W3BBPIIBAHE Ha
HE3aKOHHO CTPOMTEIICTBO W/MJIH IIOCTaBsSIHEC Ha HEOJOOpPEHU TIIpeMEeCTBAcMH OOCKTH |
ChOPBHKCHHUS BEPXY 00SKTa HA KOHIECHS U MPHJISKAIIATA My aKBATOPHS
(k) 1a u3BBpINBA 0E3YCIOBHO, TOYHO U B CPOK JBIDKUMUTE KOHIIECHOHHH TUIAIIAHUS;
(3) 3acTpaxoBa aKTUBUTE, IPEIMET Ha KOHIICCHOHHHS T0TOBOD;
(1) ma He yBpeKIa OKOJIHATA Cpeaa

(1) ma ocurypsiBa OaHKOBa TapaHIMs 3a W3IMBJIHEHHWE HA TOMHUITHOTO KOHIICCHOHHO
BB3Harpaxaenne B pasmep Ha 100% OT IBMKUMOTO KOHIIECHOHHO BB3HArpaXkJICHHE 3a
npeaxoaHara roguHa ¢ BkiroueH JIJIC, KakTo rapaHius 3a J0OpO M3IBIHEHUE HA OCTAHAJIUTE
3aIBJDKEHUS 10 oToBOpa B pasmep Ha 50% OT ABHKMMOTO KOHIIECHOHHO BB3HArpaXJACHHE 32
npeaxoanara ronuna ¢ rirodeH JJIC. aparmuure ce mpenoctaBsaT B Cpok 10 31 mexkeMBpy Ha
roJIHATA, TIPEAX0XKIaa obe3neyaBanara JJOrOBOpHA I'OJIHA B €a ChC CPOK Ha BAIHIHOCT JIO
31 saHyapu Ha TOIMHATA, CJIe/IBaIa 00e3NeYeHaTa JOTOBOPHA Ha CIeaBaIiara roAnHa.
JloroBopbT MOXe Jia ObJie TIpEeKpaTeH Mpean KpaifHata jara Mo B3aMMHO ChIJIaCHE Ha JIBETE
CTpaHM KaTo BCSKa eJHa MOXeE JIa MPEJUIOKHU Ha Jpyrara MpeKpaTsIBaHe 10 B3aUMHO ChIJIACHE,
KakTO H E€JHOCTPAaHHO OT CTpaHa Ha KOHIIEJCHTA TIPH CHUCTEMHO HEHW3IBIHCHUE Ha
3aJIbJDKEHUSTA TI0 JOTOBOP OT CTpaHa Ha KOHIIECHOHEpa, yBelIMUaBaHe Ha [IEHUTE Ha Yajbp H
IIE3JIOHT.
Konmecwusita 3a MUHEpaTHUS U3BOP € moanucana Ha 22 1o 1998 r. 3a meprox oT 25 roauHm.
Crniopen norosopa, JIpy»kecTBOTO MMa MPaBOTO Jia U3I0JI3Ba U3BOpa 3a CHAaOsIBaHE HA KypopTa
¢ Boga oT muHepamaute Boau 10 2,000,000 xyOumaan MeTpa roaunrHo. KOHIIECHOHHUTE TakCH
Ce M3YMCISABAT TI0 CIIC/THUS HAYHH:
(a) emHOKpaTHO, IIPH TOJTydYaBaHE Ha KOHIIECHOHHUTE TIpaBa
(6) romumrHa BHOCKA, M3YHCIICHA Ha 0azara HAa peajHO ITOJI3BAHOTO KOJWYECTBO MHUHEpaTHA
BOJa W IIeHaTa Ha equH KyOuK, HO He mo-Manko oT 80% OT mpemocTaBeHHS pecypc U €
JBJDKMMA Ha YETHPU TOJUIITHA BHOCKH.
KonnecnonepsT HsIMa IMPAaBOTO Ja MPEXBBPJIsl TIpaBaTa U 33 IbJDKSHUSTA 110 JIOTOBOPA HA TPETH
JIWIIA ¥ € 33/IbJDKEH J]a Clla3Ba ChOTBETHHUTE SKOJIOTMIHA HOPMHU.
KoHnecnoHepsT ce 3abKaBa J1a OCUTYpH MapHyeH JAerno3uT Jo 30 sHyapu Beska ToAnHa, KaTo
rapaHIys 3a U3bIIHCHNE Ha (PUHAHCOBHUTE CH 33]IbJDKEHHUS 10 IOTOBOPA, KOUTO CE PaBHSBAT HA
eIHa YeTBbPT OT MHUHAJIOTOJMINHATA Takca. B mombinenue, 10% oT rogumHarta Takca TpsiOBa
Jla ce BHEcCe IO CIIeIaiHa 0aHKOBa CMETKa KaTo rapaHIIMs 3a U3IIBIIHCHUETO Ha 33 IbJDKCHUSITA
Ha JIpy’>KecTBOTO 3a ola3BaHe Ha OKOJHATA Cpelia.
JloroBopbhT 32 KOHIIECHsI HE TIpearnoiara PeKOHCTPYKIHUS, TMOJAOOpEHHs WM PEHOBUpAHE Ha
aKTHBHTE.
KbM naTtara Ha mojnucBaHe Ha MeXIUHHNS (PUHAHCOB OTYET JOTOBOPBT € MPHKITIOUHIL.

23. CaeJxu ¢bC CBBP3aHM JIUIA

[Ipe3 ropuHaTa APYKECTBOTO € OCHINECTBIBAIO CIEIKH C MaKOPUTAPHUTE CH aKI[HOHEPH,
ChC CBOUTE JBIICPHU JPYKECTBA, KAKTO M C JPYTH JPYKECTBa TOJA OOII KOHTPOJ, KaKTO
clesiBa:

Hnouesuoyanen mexcounen punancoe omuem kom 31 oexemepu 2023 2. 34



Anbena A/l

OPUJTOXEHUE KbM HHANBUAYAJHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2023 r. (MPoabJKEHNE)

23. CaeJxu ¢bC CBbP3aHU JIUIA (MPOIbJKEHNE)
Cnemnute NpenupUsATHS Ca CBBP3aHMU JIMIA 32 JIPYKECTBOTO YPe3 NPSKO WIA KOCBEHO
MpUTESKAHME Ha KOHTPOJI U 3HAYUTEHO BiausHue 3a 2023 u 2022 roauna:

Cpbp3aHu Juna Bun Ha cBBp3aHOCT
Anbena Xommuar AJ] IIpeanpustie Maiika
Anbena typ EAJI JIpIepHO TIpenpusiTHe
Axtus CUIT EOO/J] JIpIepHo TIpenpusiTie
ITpumopcko kiayd EAJL JpmepHo npeanpusTue
bsinara naryna EAJ] JwmepHo npeanpustue
Busut beirapus EOO/I, Pymbaus JIpIepHo TipeanpusiTie
Exoarpo AJ] JIBpIepHO TIpenpusiTHe
Exoctpoit ALl JpmepHo npeanpusTue
Wurepckait ALl JwmepHo npeanpustuie
Menunuackn eHThp Menuka Anbena EAJ] JwmepHo npeanpustue
ITepneryym mobuie BI' AJ] JpmepHo npeanpustue
Tuxus kbT AJ] JpmepHo npeanpusTue
®amunro Typc EOO/], T'epmanus JIpIepHO TIpenpusiTHe
Xoren ne Mack AJl, Anzep, llIBelinapus JwmepHo npeanpustue
Crienmanm3upana 00JTHUTIA 32 peXaOuIuTaIus JIpIepHO TIpennpusiTie
Menuka Anbena EOO/]

Anbena Asrorpanc AJ] JIpIepHO TIpennpusiTHe
Anda xorcynt 2000 EOO/T JIBpIepHO TIpennpusiTHe
AxTtomon puzopT EAJL JIBpIepHO TIpennpusiTie
Wmuc AJ] JIBpIepHo TIpennpusiTie
Bonocuabassane u kananmzamus Uepno mope EOOJ]  JIpmepHo nipennpusitue
3npaBHO yupexaenue Menuka Andena AJl AcomHrpaHo MPeaNpusITHE
Bpsict I AL AcomHrpaHo MpeanpusITHE

JpyxecTBa o KOHTpOJIa Ha KITFOUOB ypasieHcku mepconan ca Ea Jbxu A AJl, TK — XOJIJ]
AJl, Koonepammss CuamukamHa 3anMo3sacTpaxoBarenHa koomepamus — CuB3K, Cropyxkenune
KHCB, I1OK Hoepue AJl, Butoma umxenepunar 2000 OO/I.

23. Bzemanus u 3abJ3KeHUS] KbM CBBP3aHH JIMIA
Kobm 31 nexemBpu 2023 ronnHa, B3eMaHHUATa Ha IPYKECTBOTO OT CBBP3aHH JIMIIA Ca, KAKTO CIICABA:

B3eMaHus no npegocraBeH 3aeMu (HETHO):

31 nexemBpn 2023 r.

JApyxecTBO Magex Abaro- Kparko- Oo6mo

cpouHa cpoYHa

yacr qacr
XHJL. JIB. XHJIL. JIB.  XMJL JIB.
IMpumopcko kinyd EAJT 2026 598 19 617
Bsnara Jlaryna AJ] 2031 34,611 2,214 36,825
Wnuc ALl - 33 33
MII Meauka Anbena - 1 1

EAJl

du3nyecKy IuLa 2027 - 4 4
Oo6ur0 35,209 2,271 37,480
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23. CaeJxku ¢bC CBbP3aHU JIUIA (MPOIbJKEHNE)

HeTeKyum B3€MaHHsl MO0 NMPeIOCTABEHU NMAapPUYHU BHOCKH Ha

CBbP3aHU JMIA(HETHO):

®namunro Typec EOOJ
O0mo

B3emaHus o npoaak0u OT CBbP3aHU JIMIA (HETHO):

31 nexemBpn 2023 r.

ApyxectBo [IbJaro- Kparko- OO6mo

Cpo4Ha CpoYHa

yacT yacT
XML XML JIB. XML
JIB. JIB.
Anbena Typ EALl - 100 100
®namunro typc EOO/] - 12 12
Exo arpo A/l 833 833
Exoctpoit A/l - -
bsnara Jlaryna EAJ] 281 281
[Mepneryym Mo6une bI' A/l 916 268 1,184
Axtus CUIT OO/ 2 2
IMpumopcko kiyd EAJ] - 21 21
CBP Menuka Anbena EOO/] - 146 146
BUK Yepno mope - 2 2
Wntepckait AJl - 2 2
Oouo 916 1,667 2,583

31 nexemBpH
2023 r.

BGN’000

503
503

TekymaTa 9acT OT B3eMaHHsTa OT APYTHUTE CBBbp3aHu juma kKeM 31 gexkemBpu 2023 T. € B
pasmep Ha 1,667 xui. 1B., a HeTeKymaTa JacT € 916 xun. aB. Hetekymara gact oT B3eMaHETO
o mpoaaxou e mo 1-p ¢ Ilepneryym Mob6une bI' A/l cbc cpok Ha moracsBade o 2027 T.

Iloay4yenu 3aemu

31 nexemBpu 23

31 nexemBpH 22

BGN '000 BGN '000
vuiepnu npeonpuamusn
Anbena Typ EALL 2,347 1,174
Tuxus kT Al 1,130 1,200
Oo0mo 3,477 2,374
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3aab/sKeHHs 10 10CTABKH:

31 nexemBpu 23

BGN’000
Anbena Astorpanc AJ] 357
Exoctpoit AJ] 24
Anbena Typ EAJLL 168
Bsanara naryna EAJ] -
Wurepckait AJ] -
ITpumopcko xkay6 EAJL 6
®amunro Typc EOO]] 7
Tuxus kT AJ] 1
CBP Menuka Anbena EOO/J] -
Menunuackr eHThp Menuka Anderna EAJ] -
Exo Arpo ALl 28
Oo6mo 591

IIpenocraBenu 3aeMu

31 nexemBpu 23

BGN '000
vwepnu npeonpuamus
dusnuecku IuIa 14
Oo6mo 14

ITokynku oT CBbpP3aHH JHLA

31 nexemBpu 23

31 nexemBpH 22

BGN '000 BGN '000
Jvuepnu npeonpuamusn
Exoctpoit AJ] 587 581
Anbena typ EAJ] 1,833 1,342
Exoarpo AJ] 840 783
Wurepckait AL 3 4
Anbena Astorpanc AJ] 768 724
Tuxus kT Al 7 8
bsinata maryna EAJ - 7
MenunuHackr eHThp Menuka Anderna EAJ] 176 122
IIpmmopcko xiry6 EAJ] 16 1
ITepneryym mobune BI' AJ] 48 42
®amunro Typc EOO]] 7 21
/Jlpyzu npeonpuamusn noo oo6uy KOHmMpo.
Bpsct I AL 429 483
O6ur0 4,714 4,117

IIpona:xk6u Ha CBBP3aHM JIHIA

31 nexemBpu 23

31 nexemBpH 22

BGN '000 BGN '000
vwepnu npeonpuamus
Anbena typ EAJ] 43,807 27,339
®namunro Typc EOO]] 6,212 5,138
Exoarpo AJ] 599 446
Exoctpoit AJ] 1 -
Menunuackn eHThp Menuka Anberna EAJ] 1 1
[epmeryym mobme BI" ALl 20 1,302
IIpmmopcko xiry6 EAJL 16 29
Wurepckait AL 18 18
Anbena Asrorpanc AJ] 3 3
Bsanara naryna EAJ] 82 134
Tuxus kT Al 7 96
CBP Menuka Anbena EOO/J] 176 163
Oo0mo 50,942 34,669
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IIpuxoau OT JTUXBH MO 3a€MHU 31 nexemBpu 23 31 nexemBpH 22
BGN '000 BGN '000
Jvuiepnu npeonpuamusn
MenunuHcky neHTbp Menuka Anbena EAJ] 2 2
IIpumopcko kiyd EAJL 41 -
Xoren Jle Mack An 55
AnbGena ABtoTpanc AJl - 3
Bbsnara naryna EAJ] 1,316 693
Oomo 1,359 753
Ipuxoau oT AsIJIOBH YYacTHs 31 nexemBpu 23 31 nexemBpH 22
BGN '000 BGN '000
vwepnu npeonpuamus
Anbena Typ EALL 202 177
Anbena ABrorpanc AJ] 639 864
Wnne AL 49 432
Anda xorcynt 2000 EOO/T 103 30
Oo6mo 993 1,503

24. IToeTH aHTa:KHUMEHTH U YC/I0BHHU 3aAbJIKCHUA

O06e3neyeHus: U rapaHIUN

IIpenocraBenn ca OaHKOBH TapaHIMKM 3a OOe3levYaBaHe W3MBIHCHUE Ha aHTaKHUMEHTH
1o JIoroBopu ¢ MHHHUCTEPCTBOTO Ha TypH3Mma 3a KOHIIECHs U HAeM Ha MOPCKH TUIaXKOBE:

Cne cpok 10 31.01.2024 . — 1 729 xum.nB.

3a oOe3medyeHre M0 OAHKOBUTE TapaHIMM ca CKIIOYEHW JIOTOBOPH 3a B3E€MaHHUS II0
pela Ha 3akoHa 3a ocobeHuTe 3anmo3um Mexny JpyxecrBoto m bankara mox ¢gopmara Ha
OBJIeIY B3eMaHUsI [0 CKITFOUEHH JIOTOBOPH Ha J[pyKecTBOTO.

[opbunTesicTBA M MPEAOCTABEHU TAPAHIIUH

JIpyXeCTBOTO € CBHITBKHHK II0 JOTOBOp 3a OaHkoB kpemuT oT 2018 rommna 3a
(uHaHcHpaHe Ha uHBecTHLMU Ha [TpuMopcko kiy0d EAJ] ¢ rmaBHuia kpM 31 mekemspu 2023
r. 1 333 xmn.ieBa.

JpyXeCcTBOTO € CBHITBKHHK IO JOTOBOp 3a OaHkoB kpeaut oT 2019 rommnaa 3a
(urancupane Ha wHBeCTUITMH HA [Ipumopcko kiryd EAJI ¢ rmaBanma kM 31 mexemBpu 2023
r. 1 067 xun.neBa.

JpyXeCTBOTO € ChITHKHHK 1O OAHKOB KpPEeAWT B pa3Mmep Ha 720 XWII. JIB. Ha IBIIECPHO
npyxectBo Exo Arpo A/l ¢ rmaBauna keM 31 mekemBpu 2023 1. 453 Xt jieBa.

Ilpez 2022 2. , Anbena“AJ]l cmana ecapanm 6 noi3a Ha mpemu CHMPAHU OM UMEMmO HA
Ovuyeprume cu OpyHcecmsd KaKkmo cieosa.

bankoBa rapanmus usnageHa ot umero Ha ,JHTepckaii“AJl B mon3a Ha AreHIUs
MutHuu

- cpok - 30.06.2024r

- cyma — 59 760.0018

bankoBa rapanuus usganeHa oT umMeto Ha ,,Exo arpo““AJl B nmonza Ha JJ® 3emenenue
- cpok - 01.04.2024
-cyma — 68 410.0718

pasxoguTe 1Mo MU3JaACHUTC 0aHKOBU rapaHiiu c€a 1moceTu OT pr)KeCTBaTa OT 4YHCTO HMC Ca
n3gaacHu.
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